Collection Policy

NRS 116.31151 Annual distribution to units’ owners of operating and reserve budgets or
summaries of such budgets and policy for collection of fees, fines, assessments or costs; ratification
of budget

4. The executive board shall, at the same time and in the same manner that the executive board
makes the budget available to a unit’s owner pursuant to this section, make available to each unit’s
owner the policy established for the association concerning the collection of any fees, fines,
assessments or costs imposed against a unit’s owner pursuant to this chapter. The policy must include,
without limitation:

(a) The responsibility of the unit’s owner to pay any such fees, fines, assessments or costs in a
timely manner; and

(b) The association’s rights concerning the collection of such fees, fines, assessments or costs if the
unit’s owner fails to pay the fees, fines, assessments or costs in a timely manner.

NRS 116.310313 Collection of past due obligation; charge of reasonable fee to collect.
1. An association may charge a unit’'s owner reasonable fees to cover the costs of collecting any
past due obligation. The Commission shall adopt regulations establishing the amount of the fees that an
association may charge pursuant to this section.

2. The provisions of this section apply to any costs of collecting a past due obligation charged to a
unit’s owner, regardless of whether the past due obligation is collected by the association itself or by
any person acting on behalf of the association, including, without limitation, an officer or employee of
the association, a community manager or a collection agency.

3. Asused in this section:

(a) “Costs of collecting” includes any fee, charge or cost, by whatever name, including, without
limitation, any collection fee, filing fee, recording fee, fee related to the preparation, recording or
delivery of a lien or lien rescission, title search lien fee, bankruptcy search fee, referral fee, fee for
postage or delivery and any other fee or cost that an association charges a unit’s owner for the
investigation, enforcement or collection of a past due obligation. The term does not include any costs
incurred by an association if a lawsuit is filed to enforce any past due obligation or any costs awarded by
a court.

(b) “Obligation” means any assessment, fine, construction penalty, fee, charge or interest levied or
imposed against a unit’s owner pursuant to any provision of this chapter or the governing documents.

NRS 116.310315 Accounting for fines imposed by association. If an association has
imposed a fine against a unit’s owner or a tenant or an invitee of a unit’s owner or a tenant
pursuant to NRS 116.31031 for violations of the governing documents of the association, the
association shall establish a compliance account to account for the fine, which must be separate
from any account established for assessments


https://www.leg.state.nv.us/NRS/NRS-116.html#NRS116Sec31031

