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PLEASE READ THIS FIRST:

ABBREVIATED REGISTRATION FORM 567B
To be used in lieu of Form 567—the Public Offering Statement—when the initial or conversion permit is issued through an abbreviated registration pursuant to NRS 119A.302.


The following information provides the format the Nevada Real Estate Division will accept for issuance of another state’s public report, public offering statement or other disclosure document that contains disclosures substantially equivalent to or greater than the information required to be disclosed to purchasers in Nevada. 

If the developer files an abbreviated registration and statement of record pursuant to NRS 119A.302, this form must be submitted to the Division for approval at the initial or conversion registration, at any amendment, and at every annual renewal.

The Nevada-licensed project broker or sales agent must review the contents of this public offering statement with the purchaser, address any questions, and advise the prospective purchaser of the revocation right and other important points.  

This form must always be provided to the prospective purchaser in hard copy, regardless of whether the public report is issued in electronic format.   

For additional information, please contact the Nevada Real Estate Division at 702-486-3791, or visit the Division website at  http://red.nv.gov/Content/Timeshare/Main/.   












THE

PUBLIC OFFERING STATEMENT OF
THE PROSPECTIVE
PURCHASER SHOULD  READ
THIS  REPORT
BEFORE  SIGNING
ANY  PAPER

	

TIME-SHARE PLAN NAME

	


THE NEVADA LAW REGULATING
TIME-SHARE SALES REQUIRES THAT:

FIRST:	A prospective purchaser or lessee MUST BE GIVEN this Public Offering Statement;

SECOND: The broker or sales agent MUST REVIEW the contents of this
 Public Offering Statement with you; 

THIRD:	If you purchase any time share, you must SIGN A RECEIPT indicating you have received this Public Offering Statement;

AND RECOMMENDS:

FIRST:	You DO NOT SIGN ANY CONTRACT OR AGREEMENT before you have thoroughly read and understood it and this Public Offering Statement;

SECOND:You see the EXACT PROJECT you may be considering, or if the time-share plan is a multi-site plan, you understand the plan BEFORE SIGNING any agreement for a reservation, option, lease or purchase.

NEVADA LAW STATES:

“The purchaser of a time share may cancel, by written notice, the contract of sale until midnight of the 5th calendar day following the date of execution of the contract.  The contract of sale must include a statement of this right. 

The right of cancellation may not be waived.  Any attempt by the developer to obtain a waiver results in a contract which is voidable by the purchaser.”

PUBLIC OFFERING STATEMENT

FOR

	TIME-SHARE PLAN NAME
Time-Share Plan Address



FILED BY
	DEVELOPER NAME
Developer Address



	


Initial Permit Date

	


Effective Date

PUBLIC OFFERING STATEMENT DISCLAIMER

THIS PUBLIC REPORT WAS ISSUED BY THE STATE OF _______________________ ON
                     (date)       , AND  CONTAINS DISLCOSURES SUBSTANTIALLY EQUIVALENT TO OR GREATER THAN THE INFORMATION REQUIRED TO BE DISCLOSED TO PURCHASERS IN NEVADA.  THIS PUBLIC REPORT HAS BEEN APPROVED BY THE NEVADA REAL ESTATE DIVISION FOR USE.

THIS REPORT IS NOT A RECOMMENDATION OR AN ENDORSEMENT BY THE STATE OF NEVADA OF THE PLAN DESCRIBED HEREIN BUT IS PROVIDED FOR INFORMATIONAL PURPOSES ONLY.

Purchaser must sign that he has received and reviewed this public offering statement with the Nevada licensed sales agent or project broker.  

The statements contained in this Public Offering Statement are only summary in nature. A prospective purchaser should review the purchase contract, all documents governing the time-share plan provided or available to the purchaser and the sales materials. You should not rely upon oral representations as being correct. Refer to this public offering statement, the purchase contract and the documents governing the time-share plan for correct representations. 

State of Nevada
Real Estate Division
3300 W. Sahara Ave., Suite 350
Las Vegas, Nevada 89102
(702) 486-3791
Nevada Permit No.:  TSP.000000
Nevada Public Offering Statement Disclosures Pursuant to NRS 119A.307(2) 
 (Added to NRS by 2013, 1576)


This Public Offering Statement is prepared by the Developer to provide you with basic and relevant information on a specific time-share offering. The Developer or Owner of the offering that is the subject of this Public Offering Statement has provided certain information and documentation to the Real Estate Division of the Department of Business and Industry (the “Division”) as required by law.
 
The statements contained in this Public Offering Statement are only summary in nature. A prospective purchaser should review the purchase contract, all documents governing the time-share plan or provided or available to the purchaser and the sales materials. You should not rely upon oral representations as being correct. Refer to this public offering statement, the purchase contract and the documents governing the time-share plan for correct representations. 
 
While the Division makes every effort to confirm the information provided and to ensure that the offering will be developed, managed and operated as planned, there is no guarantee this will always be the case. The Division cannot and does not make any promise or guarantee as to the viability or continuance of the offering or the financial future of the offering or any plan, club or association affiliated therewith.
 
The information included in this Public Offering Statement is applicable as of its effective date. Expenses of operation are difficult to predict accurately and even if accurately estimated initially, most expenses increase with the age of facilities and with increases in the cost of living.
 
The Division strongly suggests that before executing an agreement or contract, you read all of the documentation and information provided to you and seek additional assistance if necessary to assure that you understand all aspects of the offering and are aware of any potential adverse circumstances that could result from a time-share purchase in this Offering.
 
The purchaser of a time share may cancel, by written notice, the contract of sale until midnight of the fifth calendar day following the date of execution of the contract. The right of cancellation may not be waived. Any attempt by the Developer to obtain a waiver results in a contract which is voidable by the purchaser. 

The notice of cancellation may be delivered personally to the Developer or sent by certified mail, return receipt requested, or by providing notice by express, priority or recognized overnight delivery service, with proof of service, to the business address of the Developer. 

The Developer must, within 20 days after receipt of the notice of cancellation, return all payments made by the Purchaser.



Nevada Public Offering Statement Disclosures Pursuant to Senate Bill 195, of the 79th Legislative Session (2017), effective 10-1-17.                  

REQUIRED DISCLOSURES


The following disclosures must be included in at least 12-point bold type on a separate 
page:

A time share is for personal use and is not an investment for a profit or tax advantage.  The purchase of a time share should be based upon its value as a vacation experience or 
for spending leisure time, and not for purposes of acquiring an appreciating investment or with an expectation that the time share may be resold. 

Resale of your time share may be subject to conditions, including, without limitation, restrictions on the posting of signs, restrictions on the rights of other parties to enter the project unaccompanied, the Developer’s first right of refusal or the Developer’s continued sale of time-share inventory.  Any future purchaser may not receive any ancillary benefits which were not part of the time-share plan that the Developer may have offered at the time of purchase. 

You should check your contract and the governing documents for any such conditions and also check whether your purchase contract or note or any other obligation will be fully due and payable upon sale of your time share. 

Real estate agents may not be interested in listing your timeshare. 





THE NEVADA PERMIT:  TSP.0000000

The Time-Share Plan is registered with the Nevada Real Estate Division as required by Nevada law.  The permit issued by the Nevada Real Estate Division verifies the Developer’s substantial compliance with the filing and disclosure requirements of Chapter 119A of the Nevada Revised Statutes.  It does not constitute the Division’s endorsement of the creation, sale, promotion or operation of the Time-Share Plan.  

The permit does not relieve the Developer of any duty or responsibility under Nevada Statutes, the rules promulgated by the Division thereunder, or any other applicable laws.  The permit is valid unless and until revoked by the Nevada Real Estate Division, or until a material change in the offering has occurred.   
The permit issued for the Time-Share Plan described in this Public Offering Statement was issued through an abbreviated registration, in which the Division accepts a public report issued by another state that contains disclosures substantially equivalent to or greater than the information required to be disclosed to purchasers in Nevada.  This permit allows the Developer to sell:  [Insert the legal description of the property together with the total number of intervals in this offering in this section.] 


								State of Nevada
								Nevada Real Estate Division 
								APPROVED FOR USE

	


		       _________________________		_________________________________
		       Effective Date				
							Administrator

	  			
												

		       Renewed/Amended:     00/00/00	00/00/00        00/00/00	00/00/00















Insert a copy of the public report, public offering statement or other disclosure document which contains disclosure requirements substantially equivalent to or greater than the information required to be disclosed to purchasers in Nevada.





























TIME-SHARE NOTICE OF CANCELLATION

As provided under Nevada Revised Statutes 119A.410, the purchaser of a time share may cancel, by written notice, the contract of sale until midnight of the fifth calendar day following the date of execution of the contract. The contract of sale must include a statement of this right. The developer shall, within 20 days after receipt of this notice of cancellation, return all payments made by the purchaser.    

You may cancel the purchase of this time share without penalty or obligation and are legally entitled to the return of all money and other considerations that you have given toward the purchase.   I hereby revoke my contract or agreement for sale with: 

Developer Name
 Developer

The notice of cancellation may be delivered personally to the developer, sent by certified mail, return receipt requested, or sent by express, priority or recognized overnight delivery service, with proof of service, to the business address of the developer.

Send to:
DEVELOPER NAME
Developer Address
Developer Address	
Developer Address		
		
Contract Number _____________


_______________________________	___________________________________
(Date)						(Signature of Purchaser)


_______________________________	___________________________________
(Date)						(Signature of Purchaser)


_______________________________	___________________________________
	(Address)					(Print Name)


_______________________________	___________________________________
	(Address)					(Print Name)							
THE PROSPECTIVE PURCHASER MUST BE PROVIDED A HARD COPY OF THIS NOTICE OF CANCELLATION AT THE TIME OF SIGNING.

Nevada Permit No.:  TSP.0000000

Nevada Real Estate Division Phone Number:  (702) 486-4619
RECEIPT OF NEVADA PUBLIC OFFERING STATEMENT

The Laws and Regulations of the Nevada Real Estate Division require that you as a prospective purchaser or lessee be afforded an opportunity to read the Public Offering Statement (POS) for this time-share plan before executing a contract to purchase or lease a time-share interest or before any money or other consideration toward purchase or lease of a time-share interest is accepted from you.

DO NOT SIGN THIS RECEIPT UNTIL YOU HAVE RECEIVED A COPY OF THE PUBLIC OFFERING STATEMENT AND HAVE REVIEWED IT WITH THE NEVADA LICENSED SALES AGENT OR PROJECT BROKER.

I understand the Public Offering Statement is not a recommendation or endorsement of the time share by the Nevada Real Estate Division, but is for informational purposes only.  The effective date of the public offering statement which I received and reviewed with the Nevada licensed sales agent or project broker is _____________________.

Plan Name
Time-Share Plan
Contract Number _____________


_______________________________	___________________________________
(Date)						(Signature of Purchaser)


_______________________________	___________________________________
(Date)						(Signature of Purchaser)


_______________________________	___________________________________
	(Address)					(Print Name)


_______________________________	___________________________________
	(Address)					(Print Name)	
THE BROKER/SALES AGENT MUST REVIEW THE POS WITH THE PROSPECTIVE PURCHASER, AND SIGN HERE:


______________________________       _________________________       _______________________________
Name of Nevada Licensed Sales 	         Sales Agent or Broker	          Name of Nevada Licensed Sales
Agent or Broker (print)		         License Number 		          Agent or Broker (signature)	
THE PROSPECTIVE PURCHASER MUST BE PROVIDED A HARD COPY OF THIS SIGNED AND COMPLETED RECEIPT AT THE TIME OF SIGNING.

THIS SIGNED RECEIPT MUST BE KEPT IN THE PROJECT BROKER'S FILES FOR THREE (3) YEARS AFTER SIGNATURE AND SHALL BE SUBJECT TO INSPECTION BY THE NEVADA REAL ESTATE DIVISION. 

Nevada Permit No.:  TSP.0000000 
1
 	Form 567B 
		http://red.nv.gov/ 

