| s HE@EWE@
Appraisal Subcommittee SEP -8 2016
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September 6, 2016

Mr. Joseph Decker, Administralor

Nevada Department of Business & Indusiry
Real Estate Division

1818 E. College Parkway, Suvite 110
Carson City, NV 89706

RE: ASC Compliance Review of Nevada's Appraiser Regulatory Program
Dear Mr. Decker:

The Appraisal Subcommitiee {(ASC) staft conducted an ASC Compliance Review (Review)
of the Nevada appraiser regulatory program (Program) on May 16-18, 2016, to determine the
Program's compliance with Title X1 of the Financial Institutions Reform, Recovery, and
Enforcement Act of 1989, as amended.

The Program has been awarded an ASC Finding of “Excellent.” Nevada will remain on a
two-year Review Cycle. The final ASC Compliance Review Report (Report) is attached.

This letter and the attached Report arc public records and available on the’ASC website,
Please conlact us if you have any questions about this Report.

=xecutive Director

Attachment
cc: Ms. Brenda Kindred-Kipling, Appraisal Officer
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ASC Finding Descriptions

ASC
Finding

Rating Criteria

Review Cycle*

Excellent

State meeis all Title X1 mandates and complies with requirements
of ASC Policy Statements

State maintains a strong regulntory Program

Very low risk of Program failure

2-year

Stale meets the majority of Title XI mandates and complies with
the majority ol ASC Policy Statement requirements
Deficiencies are minor in nature

State is adequately addressing deficiencies identified and
correcting them in the norma! course of business

Siate maintains an effective regulatory Program

Low risk of Program Rilure

Needs
Improvement

Stale does not mect all Title XI mandates and does not comply
with all requirements of ASC Policy Statements

Deficiencies are materini but manageable and if not corrected ina
timely manner pase a patential risk 1o the Program

State may have a history of repeated deficiencies but is showing
progress toward correcting deficiencies

$State regulatory Program needs improvement

Maoderate tisk of Program failure

2-year with
odditional monitoring

Not Satisfactory

State does not mezt all Tille X1 mandates 2nd does nol comply
with all requirements of ASC Policy Statements

Deficiencies present a significant risk and if not corrected ina
timely manner pose a well-defined risk 1o the Program

State may have a history of repeated deficiencies and requires
more supervision to ensure comective actions are progressing
Stnte regulatory Program has substantinl deficiencies
Substantial risk of Program failure

1-year

State does not meet Title X! mandales and does not comply with
requirements of ASC Policy Statements

Deficiencies are significant and severe, require immediate
attention and if not corrected represent critical Aaws in the
Program

State may have a history of repeated deficiencies and moy show a
lack of willingness or ability to comect deficiencies

High risk of Program failure

Continuous
monitoring

*Program history or nature of deliciency may warrant 2 more accelerated Review Cycle.

! An ASC Finding of “Poor” may result in sighiffeant consequences to the State. See Palicy Statement 5, Reclprochty; see also
Policy Swuiement 8, Jnverinr Sanctions.




ASC Compliance Review Report

Nevada Commission of Appralsers of Real Estate

[Commissionj/Decislon Making

PM: K. Kamet

ASC Compliance Review Date: May 16-18, 2016

Review Perlod: May 2014 to May 2016

Number of State Credentlaled Apgralsers on National Registry: 958

Raview Cycle: Two Year

Complance [YES/NO) ASC Staff Observations State Response Aequired/Recommended State Actlons General Comments
Areas of Conceim {AC)
ves [wo [ Ac
Statutes, Regulations, Policles
land Procadures: x
NfA None None
Temporary Practica: X
No compllance issues noted: N/A None None
_zvcoau- Reglstry: X
No compllance lssues noted. N/A Hone None
ication Process: X
No compdance lssues nated. NA None _ None
Recl X
No cormpiiance Issues noted. N/A None None
_mnsnumg" X
No eompliance issues nated. /A None None
Enforcement: X
N/A None None
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