NEVADA REAL ESTATE COMMISSION

LASVEGAS CARSON CITY ELKO

555 E. WASHINGTON 401 SCARSON ST. GREAT BASIN COMMUNITY CC
SAWYER BUILDING LEGISLATIVE BLDG 1500 COLLEGE PARKWAY

ROOM 4401 ROOM 2135 GREENHAW TECH ARTSBLDG, RM 118

LASVEGAS, NV 89101 CARSON CITY, NV 89701 ELKO, NV 89801
FEBRUARY 21, 2008
MINUTES

1. COMMISSION/DIVISION BUSINESS
A) Introduction of Commissionersin attendance.

Soozi Jones Walker, Bert Gurr, Marc Sykes, Janice Copple, Beth Rossum, Doug Walther, Deputy
Attorney General, acting as Commission Counsel.

B) Introduction of Division Staff in attendance.
Joanne Gierer, Linda Pierson, Linda Hunt, Safia Anwari

C) Discussion and possible action regarding regulatory changes to NAC chapter 645.
No discussion.

2. EDUCATION

Commissioner Walker pulled items 13, 32, 41-46.

Commissioner Copple pulled items 3, 8, 14, 34, 35.

President Rossum stated that the sponsor of course 28 has requested that the course be pulled from this
agenda.

Commissioner Sykes moved to approve the balance of the courses. Seconded by Commissioners
Walker and Gurr. Motion carried.

EDUCATION COURSES

1 McKissock LP
“Contract Law - Mandatory”
Request: 3 Hours Contracts Internet

2. McKissock LP
“Agency Law — Mandatory”
Request: 4 Hours Agency Internet

4, McKissock LP
“Fair Housing”
Request: 4 Hours Generd Internet



10.

11.

12.

15.

16.

17.

18.

19.

20.

McKissock LP
“Risk Management”

Request: 3 Hours General
McKissock LP

“A Concise Guide to Real Estate Taxes”

Request: 4 Hours Generd
McKissock LP

“Loan Types and Instruments of Finance”

Request: 3 Hours Genera
McKissock LP

“Principles of Finance and the Mortgage Market”
Request: 3 Hours General
McKissock LP

“Buyer Agency”

Request: 4 Hours Generd
McKissock LP

“The Appraisal Process for Agents & Brokers’
Request: 4 Hours Generd
McKissock LP

“Highlights of Real Property”

Request: 7 Hours Generd
Western Title Company

“Everything You Need to Know About 1031”
Request: 3 Hours Generd
ABC Real Estate School

“Legidative Update”

Request: 6 Hours Law and Legidation
ABC Real Estate School

“Legidative Update”

Request: 6 Hours Law and Legidation

Key Realty School LLC
“Nevada Legal Update”

Request: 3 Hours Law and Legidation
CLE International

“NEPA”

Request: 12 Hours Generd

Ben C. Scheible Seminars
“Solving the Real Estate Agency Mystery”
Request: 4 Hours Agency
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21.

22.

23.

24,

25.

26.

27.

29.

30.

31

33.

36.

37.

Business Seminars for Success
“How to Stop a Foreclosure”

Request: 4 Hours Generd Classroom
Dague, Jimmy J

“Adding Commercial to Your Residential Repertoire’

Request: 3 Hours Business Broker Classroom
Dague, immy J

“Single Family Investment Strategies’

Request: 4 Hours Generd Classroom
Dague, Jimmy J

“Innovative Marketing Techniques’

Request: 6 Hours General Classroom

Dearborn Financial Publishing
“Dearborn Risk Management”
Request: 6 Hours Genera Correspondence

Randall S. van Reken
“Congratulations, Y ou’ re the Broker — Now What?’

Request: 3 Hours Broker Management Correspondence
Talor Zamir

“Winning With Short Sales. Strategies to Speed up and Simplify the Short Sale Process”
Request: 4 Hours Generd Classroom

Land Education Foundation
“Subdivision Development & Financing”
Request: 16 Hours Ethics Classroom

America s Home Rescue
“Short Sale Solution: A Mini-course for Real Estate Agents’
Request: 3 Hours Personal Development Classroom

America s Home Rescue
“Short Sale Solution: Reducing the Rate of Foreclosures...One Homeowner at a Time.”
Request: 8 Hours Generd Classroom

Southern Nevada Eviction Services
“Evictions 101: A Primer on the Eviction Process”
Request: 3 Hours Property Management Classroom

Pioneer School of Real Estate
“Understanding the Risks of Real Estate”
Request: 4 Hours Agency Internet

Pioneer School of Real Estate
“Investment Property Analysis—What Y ou Need to Know”
Request: 6 Hours Generd Internet



38.  Pioneer School of Real Estate
“Fair Housing — Do Y ou Really Understand It”
Request: 6 Hours Ethics Internet

39. Pioneer School of Real Estate
“Nuts & Bolts of Escrow”
Request: 6 Hours Generd Internet

40. Pioneer School of Real Estate
“Real Estate Red Flags and How to Recognize Them”
Request: 6 Hours Ethics Internet

47.  American Career Ingtitute
“Dearborn Risk Management 2007”
Request: 6 Hours Broker Management Correspondence

48.  American Career Institute
“Dearborn Risk Management 2007”
Request: 6 Hours Broker Management Internet

All above classes wer e approved together.

3. McKissock LP
“Real Estate Ethics and Standards of Professional Conduct — Mandatory”
Request: 3 Hours Ethics Internet

Commissioner Copple explained her reasons for pulling this course, stating that much of the classison
the Nevada Association of Realtors Code of Ethics. Commissioner Gurr stated that he sees no problem
with the class teaching NAR Code of Ethics. Commissioner Walker stated that since many licensees
deal with Realtors it might be a good ideafor them to know the Realtors Code of Ethics, and that any
information is good. President Rossum recognized Gail Anderson, Deputy Director of the Department
of Business & Industry and former Administrator of the Real Estate Division, and asked Ms. Anderson
to provide some background on the issue of approving courses using the NAR Code of Ethics.
Commissioner Gurr moved to approve this course for three hours of Ethics. Seconded by
Commissioner Sykes. Motion carried.

8. McKissock LP
“Taxation of Real Estate Capital Gains”
Request: 3 Hours Generd Internet

13.  McKissock LP
“Construction Details & Trends’
Request: 7 Hours Generd Internet

14. McKissock LP
“Real Estate Investments, IRA’s & Qualified Plans’
Request: 4 Hours Generd Internet

Commissioner Sykes moved to deny courses 8, 13, and 14 per staff recommendation. Seconded by
Commissioner Gurr. Motion carried.



28.  Women's Council of Redltors
“Power of Technology”
Request: 3 Hours Personal Development Classroom

Trish Nash, president of the local chapter of the Women’s Council of Realtors, was present to address
the Commission. Ms. Nash stated that she has new information from the instructor indicating that the
class would qualify to have a General Designation. Ms. Nash proceeded to share the information with
the Commissioners. Linda Hunt, Education Program Officer, stated that she still feels the class should
have a persona Development designation. Commissioner Copple stated that she would be in favor of
changing the designation to General, and proceed to move to approve for three hours of General.
Seconded by Commissioner Walker. Motion carried.

32. Stilltraining, Inc.
“Commercial Real Estate 101"
Request: 16 Hours Generd Classroom

Commissioner Walker stated that she has a concern that this course is ailmost identical to a course that is
available in Nevada called CCIM Intro as sponsored by the CCIM institute. Commissioner Walker
moved to pull this class until the next meeting so the Commissioners can get a copy of the course to
review. Seconded by Commissioner Copple. Motion carried. Ms. Hunt stated that she would also
provide a copy of the CCIM Intro course to the Commissioners for comparison.

34. Reno/Sparks Association of REALTORS
“ Advanced Buyer Representation in ONLY ...”

Request: 4 Hours Agency Classroom
35. Reno/Sparks Association of REALTORS

“Contracts the Cycle”

Request: 4 Hours Contracts Classroom

Commissioner Copple recused herself from discussion and voting on courses 34 and 35 as she teaches
for the Reno/Sparks Association of Realtors.

Commissioner Sykes moved to approve these courses. Seconded by Commissioner Walker. Motion
carried.

41.  Greater Las Vegas Association of REALTORS
“New Brokerage Office: Starting Y our Own Brokerage Office’
Request: 3 Hours Broker Management Classroom

42. Greater Las Vegas Association of REALTORS
“New Brokerage Office: The Rules, Laws, Statutes & Regulations’
Request: 3 Hours Broker Management Classroom

43.  Greater Las Vegas Association of REALTORS
“New Brokerage Office: Managing and Operating the Office”
Request: 3 Hours Broker Management Classroom

44. Greater Las Vegas Association of REALTORS
“Agency, Are You A Knowledgeable, Competent Real Estate Agent”

Request: 3 Hours Agency Classroom
45. Greater Las Vegas Association of REALTORS

“Managing Land Risks”

Request: 3 Hours Generd Classroom



46.  Greater Las Vegas Association of REALTORS
“Broker Management — Rules, Management & Future’
Request: 3 Hours Broker Management Classroom

Commissioner Walker recused herself from discussion and voting on these classes as she teaches for
Greater Las Vegas Association of Realtors.

Commissioner Sykes moved to approve these courses. Seconded by Commissioner Gurr. Motion
carried.

Commissioner Walker requested that the Commission revisit items 13 and 14. Commissioner Copple
moved to reconsider items 13 and 14. Seconded by Commissioner Walker.

13. McKissock LP
“Construction Details & Trends’
Request: 7 Hours Generd Internet

Commissioner Walker stated that it is important that agents have access to advanced courses, and that
residential agents are expected to have information and knowledge regarding construction. President
Rossum asked for more information on the class for review for the next meeting. Ms. Hunt stated that
she would provide copies of the course for Commissioners to review. Commissioner Walker moved to
hold this course until the next scheduled meeting. Seconded by Commissioner Copple. Motion carried.

14. McKissock LP
“Real Estate Investments, IRA’s & Qualified Plans’
Request: 4 Hours Generd Internet

F) Commissioner Comments.

Commissioner Copple suggested that the Division notify course providers that the Commission will be
considering courses based on the NAR code of Ethics. Ms. Hunt stated that she would like to receive
some direction from the Commission regarding these courses. Discussion ensued. President Rossum
stated that she will research the Commission’s prior decisions regarding courses based on the Code of
Ethics and report to the Commission at the next meeting on the rationale.

E) Discussion and possible action on date, time, place & agendaitems for upcoming meetings.
No discussion.

3._PUBLIC COMMENTS

No comments.

4* ADJOURNMENT

Respectfully submitted,

Linda Pierson
Commission Coordinator



