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MINUTES
President Copple called the meeting to order at 1:04 P.M.

1. COMMISSION/DIVISION BUSINESS

A) Introduction of Commissioners in Attendance.
Bert Gurr, Soozi Jones Walker, Marc Sykes, Janice Copple, David Boyer. Deonne Contine,
Deputy Attorney General, served at Commission Counsel.

B) Introduction of Division Staff in Attendance.
In Carson City: Ann McDermott, Administrator; Joanne Gierer, Legal Administrative Officer;
Linda Pierson, Commission Coordinator; Kip Steele, Compliance/Audit Investigator; Bruce
Alitt, Chief of Compliance; Bob Bryant, Deputy Attorney General, Division Counsel.

In Las Vegas: Teralyn Thompson, Commission Coordinator; Safia Anwari,
Education/Information Officer; Linda Hunt, Education Program Officer.

C) SWEARING IN OF COMMISSIONER DAVID BOYER
President Copple administered the oath of office to newly appointed Commissioner Boyer.

2. *WORKSHOP WEDNESDAY NOVEMBER 12, 2008, 1:00 P.M.

Workshop to solicit comments on proposed regulations known as LCB File No. R-157-08. The
following general topics may be addressed in the proposed regulations, including, but not
limited to:

A regulation relating to real estate;

< Requiring the Real Estate Division of the Department of Business and Industry to provide on
its website certain information concerning courses that satisfy educational requirements for
holders of a license, permit, certificate or registration issued by the Division;

< Authorizing certain persons to electronically transfer to the Division’s website certain
information concerning credits obtained for continuing education and postlicensing education
courses;



< Revising the definition of “school” for the purposes of provisions governing educational
requirements for applicants for and holders of a license, permit, certificate or registration
issued by the Division;

< Revising the educational requirements for the renewal of a license of a real estate broker,
real estate broker-salesman and real estate salesman whose license has been placed on
inactive status; and

< Providing other matters properly relating thereto.

The Workshop began at 1:10 p.m.
Ms. McDermott conducted the workshop.

Section 2 —
No comment.

Section 3 —

Teresa McKee — NVAR, speaking on behalf of the objection originally raised by Greater Las
Vegas Association of Realtor, e-mailing by provider ok, would like licensees to add their own
course attendance....conversations with staff are not showing up in this dratft...

Section 5 —
No comment

Section 7 —
No comment.

Section 8 —
No comment.

Section 9
No comment.

Section 10 —
No comment.

Section 11 —
No comment.

Section 12 —

Teresa McKee, Legal Counsel for NVAR,

Ms. McKee stated that these items were not on the last workshop, and the changes have not
vetted through the associations, to give compliance five times the authority they had previously
seems excessive, Ms. McKee stated further that the changes need to be vetted more than
once in another workshop, and that maybe some of the cases should come before the
Commission instead of being Administrative Sanctions.

Workshop closed at 1:31 p.m.



4-C) - Discussion and possible action regarding regulatory changes to NAC chapter 645,
including but not limited to, comments from workshop on R-157-08 held on
November 12, 2008.

Discussion ensued regarding Administrative Sanctions. Commissioner Sykes stated that he
supports the $2,500 limit.

Discussion ensued regarding the language relative to requirements for education providers to
send class rosters to the Division electronically.

Commissioner Sykes moved to approve the proposed changes. Seconded by Commissioner
Walker. Motion carried.

In Las Vegas: Wendy Delvecchio, Greater Las Vegas Association of Realtors, clarified that
they are in favor of the electronic format.

3. DIVISION BUSINESS
A) Discussion regarding Disciplinary Report.
Ms. Pierson presented this report.

B) Discussion regarding Attorney General Case Status Report.
Ms. Contine presented this report.

D) Discussion regarding the Compliance Section’s current caseload report.
Mr. Alitt presented this report.

C) Discussion regarding Administrative Sanction report.
Mr. Alitt presented this report.

E) Discussion regarding the Bill Draft Request Report from the Legal Administrative
Officer.
Ms. Gierer presented this report, stating that there were two new BDRs: 1) AB 647 which
revises provisions concerning the disbursement of funds in real estate transactions, and
2) 661 — submitted by LCB, may have something to do with Qualified Intermediaries, which
were moved to Financial Institutions.

DISCIPLINARY ACTION

9. NRED v. Paul Giles (2 p.m.—-2:15p.m.)
Case No. REN07-12-13-203
B.0031986.CORP
Mr. Giles was present and was represented by Andrew Wolfe, Esq.
Bob Bryant, Deputy Attorney General, was present on behalf of the Division.
President Copple swore in the court reporter.
Mr. Giles spoke briefly on his own behalf.

No preliminary matters.

Mr. Giles was sworn in by President Copple.



Mr. Bryant read the Stipulation for Settlement into the record.
Mr. Giles stated that he had read, understood, agreed, and signed the Stipulation.

Commissioner Walker asked why Respondent is given 10 months to complete the
education. Mr. Giles stated that his license renews in August 2009 and that’'s why the
decision was made to complete the continuing education requirements prior to that, and
that he would be willing to shorten the time if classes are available. Mr. Giles suggested
going on the Division’s website to find courses and submit a schedule to the Commission.
President Copple stated that the North doesn’t have as many offerings as in the South.
Commissioner Walker stated she would like to see the courses done in 4 months.
Commissioner Sykes stated that that he shares Commissioner Jones Walker’s concerns,
but it is more difficult in the North given the availability of courses, and that this is
something he can live with. Mr. Wolfe clarified how the negotiations came to the
suggested time frame. Commissioner Walker said that is fine. Commissioner Sykes
moved to approve the Stipulation. Seconded by Commissioner Boyer. Motion carried.

8. NRED v. Patsy Hardrick (2:35 p.m.—-5:15p.m.)
Case No. N08-08-01-009
License No. B.0026463.INDV.
Ms. Hardrick was present and was represented by Caren Jenkins, Esq.

The Division was represented by Bob Bryant, Deputy Attorney General. Kip Steele,
Compliance Audit Investigator was also present for the Division.

Preliminary matters:

Ms. Jenkins stated that they had worked with the Attorney General’s office.

Mr. Bryant called Ms. Hardrick as a withess and questioned her on direct examination.
Ms. Jenkins questioned Ms. Hardrick on cross-examination.

Mr. Bryant questioned Ms. Hardrick on redirect.

Ms. Hardrick was questioned by Commissioner Jones Walker, Commissioner Gurr,
President Copple,

Mr. Bryant called Patrick Noyce as a withess and questioned him on direct examination.
No questions from Ms. Jenkins.
Mr. Noyce was questioned by Commissioner Gurr, Commissioner Jones Walker.

Mr. Bryant called Heidi Fettic, Nevada Rural Housing Authority, as a witness and
guestioned her on direct examination.

The witness was questioned by Commissioners Boyer and Sykes.

Ms. Jenkins questioned Ms. Fettic on cross.



The State rested its case.

Ms. Jenkins rested her case.

Mr. Bryant presented his closing argument.

Ms. Jenkins presented her closing argument.

Deliberation on Factual Allegations:

Allegation 10: Commissioner Sykes moved that the State has been proven. Seconded by

Commissioner Jones Walker. Discussion ensued. Motion carried with President Copple
and Commissioner Gurr voting against.

Allegation 14: Commissioner Jones Walker moved that the State has proven this
allegation. Seconded by Commissioner Boyer. Discussion ensued. Motion carried.

Allegation 16: Commissioner Jones Walker moved that the State has proven this
allegation. Seconded by Commissioner Boyer. Discussion ensued. Motion carried.

Violations of Law:

Claim for Relief #1: Commissioner Boyer moved that the State has proven the First Claim
for Relief. Seconded by Commissioner Jones Walker. Discussion ensued.

Commissioner Sykes suggested that in the interest of time, if the maker and second of the
motion would agree, that the motion be amended to include all four Claims for Relief.
Commissioner Boyer and Commissioner Jones Walker both agreed.

Commissioner Gurr stated that he does not believe that the Respondent committed fraud,
but rather was perhaps dishonest, and dislikes the use of “fraud” in the Claims for Relief.
President Copple stated that she also does not think fraud was committed.

Vote on Claims for Relief 1-4: Motion carried.

Mr. Alitt presented the State’s recommendation for discipline:

$10,000 per violation, downgrade to broker/salesperson, 24 hours of continuing education
in the areas of contracts and ethics, debt collection to be imposed for unpaid fines,
education to be taken via live education and not to be used for license renewal, fine to be
paid within a year, continuing education to be completed in six months.

Commissioner Walker moved to accept the State’s recommendation to downgrade the
license to broker salesperson, 24 hours continuing education in contracts and ethics to be
taken via live education, to be completed in six months, $10,000 per violation in 24 months,
with payments every six months, debt collection, license suspended for no c/e, and the
Division costs of $2,213.29. Motion died for lack of a second.

Discussion ensued.

Commissioner Gurr stated that he has a tough time with a heavy duty fine for not paying
attention, and the fine should be below $5,000 per violation.



President Copple stated that she concurs with Commissioner Gurr.

Commissioner Walker moved to downgrade to broker/salesperson for 12 months, 24 hours
continuing education in contracts and ethics, to be taken via live education and to be
completed within six months, fine $2,500 per Claim For Relief to be paid in 12 months, plus
hearing costs, and to include all other standard language for collection, suspension, etc.
Seconded by Commissioner Sykes. Commissioner Walker spoke to her motion.
Commissioner Sykes spoke against the motion. President Copple also spoke against the
motion. Vote on motion: motion fails.

Commissioner Sykes moved to fine Respondent $5,000, plus costs of $2,213.29, to be paid
in 12 months, 24 hours continuing education in Contracts and Ethics, retake a 24 hour
property management course, to be completed within 12 months, with debt collection,
license suspension for failure to paid the fine or complete the education. Seconded by
Commissioner Gurr. Commissioner Walker suggested a friendly amendment for the Ethics
and Contracts courses be completed in six months instead of 12 months. Commissioner
Sykes accepted the friendly amendment. Commissioner Gurr agreed to the friendly
amendment. Motion carried.

Public Comment

Ron Rose
Mr. Rose stated that if HUD is going to be part of property management then that
information should be taught in the property management courses.

Michelle Lozano

Ms. Lozano stated that attending the meeting was the highlight of her day and she enjoyed
it very much.

Cindy Brennan
Ms. Brennan made remarks regarding a HUD rental she had experience with.

Recessed at 5:20 p.m.

Thursday November 13, 2008

President Copple called the meeting to order at 9:00 a.m.
1. COMMISSION/DIVISION BUSINESS

D) Introduction of Commissioners in Attendance.

Bert Gurr, Soozi Jones Walker, Marc Sykes, Janice Copple, David Boyer. Deonne Contine,
Deputy Attorney General, serving as Commission Counsel.

E) Introduction of Division Staff in Attendance.
In Carson City: Ann McDermott, Administrator; Joanne Gierer, Legal Administrative Officer;
Linda Pierson, Commission Coordinator; Kip Steele, Compliance/Audit Investigator; Bruce
Alitt, Chief of Compliance; Bob Bryant, Deputy Attorney General, Division Counsel.

In Las Vegas: Safia Anwari, Education/Information Officer; Linda Hunt, Education Program
Officer.



4-H) Discussion and possible action regarding the Task Force’s report and
recommendations on Broker Price Opinions.
Jack Woodcock, chairman of the Task Force presented the report.

The Commissioners questioned Mr. Woodcock.

Teresa McKee, Task Force member, also spoke to the issues, stating that NVAR put in
request to LCB to research whether the proposed action could be done legislatively or
regulatory, and that an initial guess from them states that it would have to be done legislatively
because of the definition that needs to be added.

Mr. Woodcock stated that the Task Force would like the Commission to circulate a flyer that
instructs appraisers and licensee on the limits of BPOs. Ms. McKee stated that the Task Force
would also like the Commission to approve the recommendations and a request to the NVAR
to carry legislation if appropriate, and to begin the process to adopt regulation per
recommendation #2 on the Task Force Report.

Commissioner Gurr moved to approve the recommendations as presented along with
additional information presented by Teresa McKee. Seconded by Commissioner Walker.

President Copple stated the motion would be held briefly to allow time for Public Comment.

In Las Vegas:
Pam Kinkade, Appraiser and Task Force Member -
e Concurs with having a brochure or flyer distributed from the Division.

e There is a need to have a clarification right now as the workshop process will take a
while.

Debbie Huber, Huber Appraisal, in Las Vegas
e The term “disposition” is ambiguous and its use would keep the same mess as exists
right now, and that the laundry list is better.
e BPOs are being used nationally by many lending institutions, and encourages the
Commission to take a close look at the recommendations from the Task Force.

In Carson City
Michelle Lozano

e Has concern with agents doing BPOs on properties that are in short sale.

e The purpose of a BPO is to get a listing and if the owner is the seller doing the short
sale and the agent is doing the BPO for the benefit of the bank, the bank is not the
owner of the property.

e They're doing it with the intention of getting the listing in the future if the bank should
become the owner.

e Sometimes the situation is the property is not in foreclosure and the owner is not
delinquent, so if the intent is to get a listing, when? In a year? 9 months?

Teresa McKee, Task Force member and legal Counsel for NVAR -

e Deanne Rymarowicz, Legal Counsel for Greater Las Vegas Association of Realtors, is
in Orlando at the NAR convention, and while there she talked to a deputy attorney for
Fannie Mae.

e They have been revising their BPO form and have been watching what the Task Force
is doing.



Requested the Task Force’s help in revising their form.
Keith Kelley has a copy of it and NAR will circulate it.

In Las Vegas

Keith Kelley, Task Force member-

Mr. Kelley stated that he met with several attorneys from Fannie Mae.

They expressed that this is not just an issue in Nevada.

They wanted to find out what they can do to help expedite some of the problems on the
properties that we have now in the country.

They are trying to put together a standardized BPO form that can be used nationwide
and asked for Mr. Kelley’s input.

The form is marked “Confidential” and “Internal only” so he is unable at this point to
circulate a copy of it.

It is Fannie Mae’s intention to have an appraisal done on any of their properties and that
they use a Broker Price Opinion for a subsequent price opinion on those properties.

Vote on motion: Motion carried.

Commissioner Gurr stated that there seems to be an urgent need to get the information out,
and asked if there is another way to get the information out before the January meeting.

Teresa McKee stated that NVAR can report on this Commission’s decisions today, but doesn’t
know if they can do anything about licensees.

5) Disciplinary Action

6. NRED v. Lennar Homes
Case No. N07-11-08-028
License No. DEV.0400966

Bob Bryant, Deputy Attorney General was present on behalf of the Division.

The respondent was present and was represented by Shawn Elicegui, Esq. Commissioner
Cheshire Branson was also present from Lennar Homes.

Mr. Bryant stated that a Proposed Stipulation for Settlement of Disciplinary Action has been
reached. Mr. Bryant read into the record.

Mr. Branson was sworn in by President Copple.

Mr. Branson stated that he had read, understood, and signed the agreement.

Commissioner Sykes moved to approve the stipulation. Seconded by Commissioner
Boyer. Motion carried.



1. NRED v. Cory Edge
Case No. NO7-08-11-012
License No. B.0042569

Bob Bryant, Deputy Attorney General, and Kip Steele, Compliance/Audit Investigator, were
present on behalf of the Division.

Respondent was present and represented by Rick Hsu, Esq.

Preliminary Matters:

1-b. Discussion and possible action regarding Respondent’s Motion To Dismiss
First, Second and Third Claims For Relief In amended Complaint in case number
NO07-08-11-012.

Mr. Hsu addressed this issue and distributed copies of the statute in question.

Mr. Bryant explained the State’s opposition to the motion.

Mr. Hsu presented his rebuttal argument.

Mr. Edge was sworn in by President Copple.

Commissioner Boyer questioned Mr. Hsu regarding his argument.

Commissioner Sykes stated he would like to hear from Ms. Contine as to her opinion
regarding interpretation of the statute.

Ms. Contine stated she wouldn’t recommend any interpretation. The motion should be
preserved in case of an appeal but that the Commission ultimately leave interpretation to
the District Court or the Supreme Court.

Commissioner Walker moved to deny the motion to dismiss the claims for relief. Seconded by
Commissioner Sykes. Motion carried.

la. Discussion and possible action regarding Respondents’ Petition to Reconsider the
Commission’s Decision regarding Request to Take Deposition in Case Nos. NO7-08-09-
010, NO7-08-08-009, NO7-08-10-011, NO7-08-11-012.

Ms. Contine explained the background of this motion.

Mr. Hsu addressed his petition.

Mr. Bryant addressed the State’s opposition to the petition.

Commissioner Sykes asked if this witness is available today. Mr. Bryant stated yes.

Commissioner Walker moved to deny the reconsideration. Seconded by Commissioner Boyer.
Motion carried.

Attorneys agreed to try all four cases at same time.



Start of hearings for all respondents.

2. NREDv. Teresa Sweeney
Case No. N07-08-10-011
License No. S.0065325

3. NRED v. Erin J Ruiz
Case No. N07-08-09-010
License No. S.0032598

4. NRED v. Anita Herrera-Perez

Case No. N07-08-08-009
License No. S.0047863

Rick Elmore, Esq., was present on behalf of Teresa Sweeney, Erin Ruiz, and Anita Herrera-
Perez.

All respondents were present.

All respondents and witnesses were sworn in.
Mr. Bryant presented his opening statement.
Mr. Hsu presented his opening statement.
Mr. Elmore presented his opening statement.
Mr. Bryant called Erin Ruiz as a witness.

State’s exhibits one, two, three, and four were offered and admitted during the questioning of
this witness.

Mr. Elmore objected to the admission of Exhibit four. Objection was overruled and noted for
the record.

Mr. Hsu objected to a question regarding the contents of a document, stating that Ms. Ruiz had
already stated that she is no familiar with. Mr. Elmore joined in the objection, stating that there
is nothing in document that shows that it was ever transmitted to Ms. Ruiz at any time before
she saw it as an exhibit.

Objection sustained. Direct examination continued.

Mr. Elmore asked to reserve his cross-examination of Ms. Ruiz until a later time. Mr. Hsu
deferred to Mr. Elmore.

Ms. Ruiz was questioned by Commissioners Boyer, Sykes, and Jones Walker.
Recess for lunch at 11:44 a.m.

Meeting called to order at 1:15 p.m.

10



Mr. Bryant stated that the parties would like to present a resolution to all four cases, putting it
on the record verbally now and in writing at the next Commission meeting.

Mr. Bryant presented the proposed settlement for all four cases:

e Mr. Edge - $500 Administrative fine, continuing education consisting of six hours in
Ethics, six hours in Broker Management.

e Ms. Sweeney, Ms. Ruiz, Ms. Herrera-Perez - $250 fine each, and six hours of
continuing education in Ethics

e Mr. Hsu stated he is in agreement, with no admission of wrong doing

e Mr. ElImore stated that his clients are also in agreement, with no admission of any wrong
doing or finding of wrong doing. Could characterize the fine as an administrative
assessment as a fine implies admission of guilt.

Mr. Bryant stated calling it a fine is how it goes into the general fund.

Mr. Elmore stated the most important thing for his clients is that there is no finding of
wrongdoing.

Hearing adjourned at 1:20 p.m.

President Copple stated that the Disciplinary Action in the matters of Edward Lord, Anna Lord,
and John Bissett have been continued until the July 2009 meeting of the Commission.

3-F) Discussion regarding report from the Education/Information Officer on:

1. Whether the Commission would like to request the attendance, at future meetings, of
specific schools to discuss the prelicensing education performance as identified by
the schools' mean scores data from PSI.

Ms. Anwari led this discussion. Commissioner Walker discussed information that she would

like to see in the future:

e For schools that are consistently performing at or below 50%, how long they have been that
low?

e Would like to see overall numbers for the past 12 months;

e Find out if these are live or internet classes.

e Isita sliding scale — have they been consistently lower and lower scores?

Ms. Anwari stated that she could go back prior to the past 12 months; however, that
information may not be totally reliable. Commissioner Gurr asked if there is a place on the
exam stats summary a place that shows numbers of people tested per school, or is it just
percentages? Ms. Anwari stated that they do get the numbers that take the test but there is
not enough room to include it on the report form, but she will see what she can do for future
reports.

President Copple stated that for the December education meeting the Commission would like
to see the numbers of people taking the tests.
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3-G) Discussion regarding Administrator’s report on:
Ms. McDermott presented these reports.

1. Personnel.
e Licensing and Compliance are fully staffed except for one Administrative Assistant |
position in Las Vegas.
e Unable to hire a permanent replacement but have been authorized to have someone in
for a 60 working day period.

2. Licensing statistics.

Distributed handout with statistics — historical data FY 06, 07, 08 and current:

e Licensing going down in numbers.
FY 06 monthly average - 563 new salespersons; 861 renewals.
FY 07 monthly average - 323 new salespersons; 950 renewals.
FYO08 monthly average - 144 new salespersons; 859 renewals.
FY 09 monthly average - 140 new salespersons; 776 renewals.
Feb 2008- Broker/broker salespersons and salespersons: 38,163
November 08 — total of Broker, Broker/sales, salespersons, business broker, property
manager — 39, 610.

Commissioner Boyer asked if it can be determined how many people are multiple licensed.
Ms. McDermott stated that she will find out if that information can be extrapolated.

3. Discussion regarding report on the ARELLO Conference October 17-20, 2008.

Ms. McDermott addressed handouts from the conference that were distributed to the
Commissioners.

Commissioner Gurr stated that there should be a Nevada Commissioner College because of
the way Commissioners change, and that he would like to get second part of College
information to present to Commissioners.

Commissioner Gurr stated that he would like ARELLO to be on the agenda every year.

Ms. McKee spoke about the conference, stating that she found it very informative.

4. COMMISSION BUSINESS
A) Discussion and possible action to approve minutes of the July 15-16, 2008 meeting.

Commissioner Sykes moved to approve minutes. Seconded by Commissioner Walker.
Commissioner Boyer abstained from voting. Motion carried.

B) Discussion and possible action regarding proposed legislative changes for 2009
Session.
No discussion.

D) Discussion and possible action regarding request from the Commission for
Common-Interest Communities and Condominium Hotels for the Real Estate
Commission to review and comment on Section 4 of proposed regulation R108-08 -
NAC 116 — Written request for a resale package under subsection 3 of NRS 116.41009.
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Deanne Rymarowicz, Legal Counsel, Greater Las Vegas Association of Realtor, spoke on this
issue, stating that the statutes as written are very clear and concise, and agents are working
within the framework of the statutes. Ms. Rymarowicz stated that the Greater Las Vegas
Association of Realtors does not support this legislation.

Commissioner Boyer moved to ask the Real Estate Division to report to the Commission for
Common-Interest Communities and Condominium Hotels (CCICCH) that this is not a
necessary addition to the Nevada Administrative Code and that the Real Estate Commission
does not support such a change. Seconded by Commissioner Walker. President Copple
stated that she is not happy with this proposed legislation. Commissioner Sykes stated that
“not support” is not strong enough, and that the Real Estate Commission needs to make sure
this does not go forward. Commissioner Gurr stated that he concurs with Commissioner
Sykes, and that Section 4 is something the Commission for Common-Interest Communities
and Condominium Hotels needs to stay away from. Commissioner Sykes asked if the maker
of the motion would support an amendment to change “don’t support” to “strongly resist.”
Consensus among the Commissioners was that a vote is not necessary. President Copple
asked Ms. Gierer to convey the Commission’s views to the CCICCH.

Ms Gierer stated there will be a workshop on Dec 3 on this proposed regulation and that she
will pass the information along.

E) Discussion and possible action regarding whether sitting Commissioners should be
required to fulfill the requirements for continuing education to renew their licenses.

President Copple stated that this was brought forward by Mr. Dupre. President Copple stated
that she is not in favor of the suggestion. Commissioner Walker agreed. Commissioner Gurr
stated that a member of the audience wrote a note on this topic which reads in part “terribly
self-serving...hold Commissioners to a higher standard...” Commissioner Gurr stated that he
agrees with the others.

F) Discussion and possible action regarding the Consent to Act Form.
Commissioner Sykes spoke to this issue. Discussion ensued among the Commissioners.

Deanne Rymarowicz, Legal Counsel Greater Las Vegas Association of Realtors, commented
on this issue.

Commissioner Sykes asked if this item could be placed on the next meeting agenda to allow
time for further research and discussion.

G) Discussion and possible action regarding the Nevada Association of Realtors’
legislative agenda for 2009.

Teresa McKee, Legal Counsel for Nevada Association of Realtors, spoke to this issue, stating
that NVAR'’s legislative committee will be meeting next week.

I) Discussion and possible action on date, time, place & agenda items for upcoming
meetings.

The next meeting is scheduled for January 27-29, 2009 in Las Vegas.

Commissioner Gurr stated that most State’s applications don’t have “ever been arrested” but
instead have “ever been charged with...” and wonders if there is a need to revisit the
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application. Ms. McDermott discussed this issue. The Division is currently undergoing setting
up the on line process, and as part of that process all forms being reviewed, and the Division is
getting input from Attorney General’s office. Commissioner Gurr asked to have this item on
the next agenda. President Copple asked for a copy of the new application along with the
original for to be provided to Commissioners.

Commissioner Boyer asked for a copy of all meeting scheduled.

J) Commissioner Comments

Commissioner Sykes thanked the audience members for attending the meeting.

President Copple also thanked the audience and Ms. McDermott and her staff.

Commissioner Boyer thanked the other Commissioners and the Real Estate Division staff for
making him comfortable and getting him up to speed as a new Commissioner.

6. PUBLIC COMMENTS

Bruce Alitt, Chief Investigator
Mr. Alitt stated that the Division has done two summary suspensions of licenses recently.

President Copple announced that Mr. Alitt is getting married on Thanksgiving Day.

Victoria Williams, Broker/Salesperson

Spoke on economic situation and the one time tax exclusion of $250,000 for single family
homes: informed the Commission that a group is proposing to extend that exclusion to multiple
single family homes and possibly small multi-family units to help encourage investments in real
estate.

Deanne Rymarowicz — Legal Counsel Greater Las Vegas Association of Realtors

Ms. Rymarowicz stated that regarding the summary suspensions, Greater Las Vegas
Association of Realtor was notified as soon as the suspensions happened and took steps to
suspend their membership as well as their MLS lockbox keys, and can ensure that those
individuals do not have access to public homes.

Teresa McKee, Legal Counsel NVAR —
Ms. McKee welcomed Commissioner Boyer, and stated that the Association appreciates the
good communications working with Commission.

7 ADJOURNMENT
Adjourned at 2:47 p.m.

Respectfully submitted,

Linda Pierson
Commission Coordinator
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