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September 21, 2010

Meeting called to order at 10:34 a.m.

1. COMMISSION/DIVISION BUSINESS

A) Introduction of Commissioners in Attendance.
Bert Gurr, Marc Sykes, Soozi Jones Walker, David Boyer, Richard Johnson, Nancy Savage, Sr.
Deputy Attorney General, serving as Commission Counsel.

B) Introduction of Division Staff in Attendance.

Gail Anderson, Administrator; Jan Holle, Compliance/Audit Investigator; Linda Chavez,
Compliance/Audit Investigator; Carolyn Washington, Compliance/Audit Investigator; Susan Clark,
Licensing Manager; Linda Pierson, Commission Coordinator; Lenora Mills, Administrative Assistant
Education Department; Linda Hunt, recently retired Education Program Officer; Chris Eccles,
Deputy Attorney General, Division counsel.

2. DISCIPLINARY ACTION

The court reporter was sworn in.
20. NRED v. Rose Elliott
Case No. RES10-11-20-126
License No. B.0018771.INDV (Active)

Ms. Elliott was present and not represented by counsel. Christopher Eccles, Deputy Attorney General,
was present on behalf of the Division.

Ms. Elliott was sworn in.

Mr. Eccles stated that there is a Stipulation for Voluntary Surrender in Lieu of Other Discipline and
proceeded to read it into the record.

Ms. Elliott stated that she had read, understood, and signed the Stipulation.

Ms. Elliott was questioned by Commissioner Jones Walker.

Commissioner Sykes asked Ms. Anderson what would happen if at some future point Ms. Elliott wanted
to reinstate her license with the Division. Ms. Anderson stated that it would not be a reinstatement, but

an application would be denied and she could appeal the denial to the Commission if she wished.

Surrender accepted.



7. NRED v. Karen Ferrill-Redekop

Case No. RES09-11-30-178

License No. BS.0015079 (Active)
Respondent was present and was represented by counsel, Brian Whitaker, Esq.
Christopher Eccles, Deputy Attorney General, was present on behalf of the Division.
Mr. Eccles stated that the parties have reached a stipulated agreement in this matter.
Respondent was sworn in.
Mr. Eccles read the Settlement into the record.

Ms. Ferrill-Redekop stated she had read, understood, and signed the Stipulation for Settlement.

The Respondent was questioned by Commissioner Jones Walker and Commissioner Sykes.
Commissioner Boyer moved to accept the settlement.

Commissioner Boyer moved to accept the Stipulation for Settlement. Seconded by Commissioner
Sykes. Commissioner Jones Walker expressed concerns about the fact that Respondent can at some
point upgrade to Broker status. Commissioner Johnson stated that he doesn't like the costs of the
State not being added to stipulation. Motion carried.
4. NRED v. Robert Yanover

Case No. RES10-08-24-051

License No. B.0056137 (Active)

Mr. Yanover was present and was not represented by counsel at the hearing, but stated that he was
represented during settlement negotiations.

Christopher Eccles, Deputy Attorney General, was present on behalf of the Division.
The Respondent was sworn in.

Mr. Eccles stated that a settlement agreement has been reached and read the Settlement into the
record.

Mr. Yanover stated he had read, understood, and signed the Stipulation for Settlement.

Commissioner Boyer moved to accept the Settlement. Seconded by Commissioner Jones Walker and
Commissioner Johnson. Carried.

1. NRED v. Lonnie Britt
Case No. RES09-08-28-070
License No. S.0075067 (Expired Not Renewed)
Mr. Britt was present and not represented by counsel.
Christopher Eccles, Deputy Attorney General, was present on behalf of the Division.

The Respondent was sworn in.

Mr. Eccles stated that a Settlement agreement has been reached and proceeded to read it into the
record.



Commissioner Sykes moved to approve the Stipulation for Settlement. Seconded by Commissioner
Johnson. Motion carried.

5. NRED v. Mahshid Barghisavar
Case No. RES08-10-13-114
License No. S.0073550 (Active)
Respondent was present and was represented by counsel, Marc Cook, Esq.
Christopher Eccles, Deputy Attorney General was present on behalf of the Division.
Mr. Eccles stated that a Settlement has been reached and proceeded to read it into the record.
Respondent stated she had read, understood and signed the settlement.
Commissioner Sykes moved to approve. Seconded by Commissioner Boyer. Discussion ensued
amongst the Commissioners. Commissioner Johnson and Commissioner Jones Walker stated that
they do not like the Stipulation. Commissioner Jones Walker stated that she would like to hear the
case. Motion carried with Commissioner Jones Walker and Commissioner Johnson voting against.
Stipulation approved.
2. NRED v. Dennis Gwak
Case No. RES08-09-07-091
License No. S.00075243 (Expired not renewed)
The Respondent was not present or represented by counsel.

Christopher Eccles, Deputy Attorney General, was present for the Division.

Mr. Eccles stated that a Stipulation for Settlement had been reached and proceeded to read it into
record.

Commissioner Jones Walker moved to approve. Seconded by Commissioner Johnson. Motion
carried.

12. NRED v. Craig Kelley
Case No. RES08-08-01-048
License No. None — Expired Not Renewed (S.000066248 at time of incident)
Respondent was not present or represented by counsel.
Christopher Eccles, Deputy Attorney General, was present on behalf of the Division.
Linda Pierson, Commission Coordinator was sworn in and testified regarding notice of service.

The returned packages were offered and admitted as State’s Exhibits 1 and 2.

Commissioner Sykes moved that proper notice was served on the Respondent. Seconded by
Commissioner Johnson. Motion carried.

Mr. Eccles moved that the Commission find that all Allegations are found to be true. Commissioner
Jones Walker moved that the State has proven the allegations. Seconded by Commissioner Sykes.

Mr. Eccles read the pertinent parts of the Allegations into the record.



Commissioner Sykes offered an amendment to the motion to include accepting the Violations of Law.
Commissioner Jones Walker agreed. Motion carried.

Gail Anderson, Administrator, stated that the State recommends a fine of $345,000 fine plus hearing
costs, plus a requirement that Respondent appear before the Commission before any new license is
given.

Commissioner Jones Walker moved to assess a fine of $120,000, plus costs of $7,200.09, payment to
be made in two parts, 50% due in 30 days, and 50% 30 days after the first payment; has to appear
before the Commission before receiving a new license; all other standard items including debt
collection, etc. Seconded by Commissioner Boyer for discussion. Discussion ensued. Commissioner
Jones Walker spoke to her motion, stating that there may be a chance of collecting some of the fees
with the lower amount and the outstanding balance from previous discipline, and that if the Respondent
decides to appeal the action the lower fine may be accepted by the courts. Commissioner Boyer spoke
in favor of the larger fine as recommended by the Administrator. Commissioner Sykes stated the he
likes the Administrator's recommendation as it sends a strong message to licensees across the state
that there is no tolerance for fraud. Commissioner Johnson stated that the Respondent should be
given the maximum fine. President Gurr stated that the Respondent is not going to pay, he is off the
street, and that he supports Commissioner Jones Walker's motion.

Vote on motion: two aye, three nay. Motion failed.
Commissioner Sykes moved a fine of $345, 000 plus costs of $7,200.09; appearance before
Commission to reinstate license, payment due in 30 days. Seconded by Commissioner Jones Walker.
Motion carried.
Break for lunch at 12:20.
Called to order at 1:32
17. NRED v. Brett Atwood

Case No. RES09-07-02-002

License No. BS.0056267 (Active)
Mr. Atwood was present and not represented by counsel.
Christopher Eccles, Deputy Attorney General, was present for the Division.
Mr. Eccles stated that Mr. Atwood is requesting a continuance and that the Division does not oppose.
Commissioner Sykes moved to continue. Seconded by Commissioner Jones Walker. Motion carried.
3. LICENSE DENIAL APPEAL

(1) (Note: Portions of this discussion may be closed in accordance with NRS 241.030.)

A.* Motion to close session to review the license denial appeal of DANIELLE A BROYLES,
FILE NO. S-LDA-11-003, and why applicant should or should not be granted a license.

Ms. Broyles was present and not represented by counsel.

Susan Clark, Licensing Manager, and Michael Wymer, Deputy Attorney General, were present for the
Division.

B. Discussion in closed session.

Ms. Clark explained the reason for the denial.



Ms. Broyles presented her case.
Lengthy discussion ensued.
C.*Discussion and possible action in open session.
Commissioner Jones Walker moved to deny. Seconded by Commissioner Boyer. Motion carried.
19. NRED v. Audrey Cheng
Case No. S10-03-14-227
License No. S.0040797 (Active)
Respondent was present and not represented by counsel.
Christopher Eccles, Deputy Attorney General, was present for the Division.
Respondent was sworn in.
Preliminary matters:

Mr. Eccles stated that a Stipulation for Settlement has been reached and proceeded to read it into the
record.

Respondent, stated she had read, understood, and signed the Settlement.

Commissioner Sykes moved to approve the Stipulation for Settlement. Seconded by Commissioner
Johnson. Motion carried.

21. NRED v. Brett DePue
Case No. S08-10-12-113
License No. S.0061045.PC (Closed-Expired)
Respondent was not present or represented by counsel.
Christopher Eccles, Deputy Attorney General, on behalf of the Division.
Linda Pierson, Commission Coordinator, was called to testify regarding service of notice.

State’s Exhibit 1 was offered and admitted at this time.

Commissioner Sykes moved that the Division has served proper notice. Seconded by Commissioner
Johnson. Motion carried.

Commissioner Jones Walker moved that the Allegations and Violations of Law have been proven.
Seconded by Commissioner Sykes.

Mr. Eccles read some of the Allegations and Violations of Law into the record.

Gail Anderson, Administrator, presented the Division’s recommendation for discipline: a fine of $5,000
for each Violation for a total of $385,000, plus costs; Respondent must appear before the Commission
before any new license; discipline will be reported to ARELLO; 30 days or 60 days from the effective
date of the order to pay fine.

Commissioner Jones Walker moved to fine $385,000, plus costs of $5,546.09, within 30-days from the
effective date of the order; must appear before the Commission for new license, report to ARELLO.
Seconded by Commissioner Sykes. Motion carried.



8. NRED v. Kevin Claude Pino
Case No. S07-05-09-400
License No. S.0037274 (Active)
Respondent was not present or represented by counsel.
Michael Wymer, Deputy Attorney General, was present on behalf of the Division.
Linda Pierson, Commission Coordinator, was called to testify regarding service of notice.

State’s Exhibits 1 and 2 were offered and admitted at this time.

Commissioner Sykes moved that the Division has given proper service. Seconded by Commissioner
Boyer. Motion carried.

Commissioner Sykes moved that the Allegations and Violations be accepted as proven. Seconded by
Commissioner Jones Walker. Motion carried.

Mr. Wymer read the Factual Allegations and Violations of Law read into the record.
Gail Anderson, Administrator, stated that the Division recommends a fine of $5,000, plus costs.
Commissioner Boyer moved to fine $5,000 plus costs of $1,187.59, payable within 30 days of the
effective date of the order; Respondent must appear before the Commission before a new license is
granted. Seconded by Commissioner Sykes. Motion carried.
9. NRED v. David Thomson

Case No. RES08-07-18-018

License No. S.0042599 (Closed-Expired)
Respondent was not present or represented by counsel.
Michael Wymer, Deputy Attorney General, was present on behalf of the Division.
Linda Pierson, Commission Coordinator, was called to testify regarding service of notice.

State’s Exhibit 1 was offered and admitted at this time.

Commissioner Sykes moved that proper notice was given. Seconded by Commissioner Johnson.
Motion carried.

Commissioner Sykes moved that the Allegations and Violations have been proven. Seconded by
Commissioner Boyer. Motion carried.

Mr. Wymer read the Factual Allegations into the record.
Ms. Anderson presented the Division’s recommendation for discipline: $6,000, plus costs, to be paid
within 30-days of the effective date of the order; must appear before Commission before any new

license is issued.

Commissioner Sykes moved to accept the State’s recommendation. Seconded by Commissioner
Boyer. Friendly amendment to add costs in the amount of $1,663.60. Second accepts. Motion carried.



10. NRED v. John J. Williams
Case No. RES08-05-14-308
License No. S.0041922 (Closed expired; none at time of incident)

Respondent was not present or represented by counsel.

Michael Wymer, Deputy Attorney General, was present on behalf of the Division.

Linda Pierson, Commission Coordinator, was called to testify regarding service of notice.
Commissioner Sykes moved that appropriate service had occurred. Seconded by Commissioner Jones
Walker. Motion carried.

State’s exhibits 1 and 2 were offered and admitted at this time.

Commissioner Sykes moved that proper service has been given. Seconded by Commissioner Jones
Walker. Motion carried.

Commissioner Sykes moved that the Allegations and Violations be accepted as proven. Seconded by
Commissioner Boyer. Motion carried.

Mr. Wymer read the Factual Allegations and Violations into the record.

Gail Anderson, Administrator, presented the recommendation of the State for discipline: disgorgement
of profits in the total of $513,000, plus costs of investigation and hearing, to be paid within 30-days of
the effective date of the order; Respondent must appear before the Commission before a new license is
issued.

Commissioner Boyer moved the recommendation of the Administrator: $513,000, costs of $1,130.42,
to be paid within 30-days of the effective date of the order, must appear before the Commission before
any new license is issued, debt collection for unpaid fines. Motion carried.

4. EDUCATION -
DISCUSSION AGENDA EDUCATION COURSES

Ms. Anderson stated that Linda Hunt retired on September 3, 2010 but came back to help with the
Education agenda and is presenting on behalf of Gail Anderson.

Courses pulled:

Commissioner Jones Walker: 9, 20-27, 29, 33, 42
Commissioner Sykes: 5

Commissioner Boyer: 6-8, 40-41

Ms. Hunt asked to pull 4 for discussion.

Commissioner Sykes moved to approve the remainder of the classes as recommended. Seconded by
Commissioner Jones Walker. Motion carried.

NEW REAL ESTATE POST- LICENSING EDUCATION COURSES

1. Keller Williams Realty Las Vegas
“Agent Core Education”
Request: 30 Hours Classroom

NEW REAL ESTATE CONTINUING EDUCATION COURSES

2. White-Elk, Brandy



“Advanced Short Sale Essentials for Real Estate Agents”
Request: 8 Hours General Classroom

3. White-EIk, Brandy
“Advanced Short Sale Essentials for Real Estate Agents”

Request: 8 Hours General Internet
4. Partner First, LLC
“Pre-Foreclosure and Short Sale Specialization”
Request: 8 Hours General Internet
5. Partner First, LLC
“Pre-Foreclosure and Short Sale Specialization”
Request: 12 Hours General Classroom

Ms. Hunt stated that courses 4 and 5 are being offered by a brand new sponsor, and pointed
out a discrepancy in the hours for both classes. Ms. Hunt stated that the sponsor said they
would like them presented as 8 hours, and that is the recommendation of the State.
Commissioner Sykes moved to approve 4 and 5 per staff for 8 hours each. Seconded by
Commissioner Johnson. Motion carried.

6. Greater Las Vegas Association of Realtors®
“Nevada Licensed Real Estate Agency & Case Studies 2010”
Request: 3 Hours Agency Classroom

7. Greater Las Vegas Association of Realtors®
“Nevada Licensed Real Estate Ethics & Case Studies 2010”
Request: 3 Hours Ethics Classroom

8. Greater Las Vegas Association of Realtors®
“Global Real Estate Local Markets”
Request: 6 Hours General Classroom

Commissioner Boyer recused himself as he is a faculty member at Greater Las Vegas
Association of Realtors.

Commissioner Sykes moved to approve per staff recommendation. Seconded by
Commissioner Johnson. Motion carried.

9. McKissock, LP
“Keeping Yourself & Your Broker Out of Court”
Request: 3 Hours General Internet

Commissioner Jones Walker questioned the Staff recommendation of Agency vs. General.
Commissioner Jones Walker moved to approve per staff recommendation. Seconded by
Commissioner Johnson. Motion carried.

10. McKissock, LP
“Using the HP 10 BII Calculator”
Request: 3 Hours General Internet

11. McKissock, LP
“Leading the Real Estate Transaction”
Request: 4 Hours General Internet

12. McKissock, LP



13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

“Foundations in Sustainability: “Greening” the Real Estate and Appraisal Industries”
Request: 7 Hours General Internet

McKissock, LP
“The Three P’s of Negotiation”

Request: 5 Hours General Internet

National Business Institute
“Land Use Law: Current Issues in Subdivision, Annexation and Zoning”

Request: 7 Hours General Classroom

Universal Realty, Inc.
“The Value of Ethics in Real Estate”

Request: 3 Hours Ethics Classroom

Realty One Group
“Success in Short Sales and HAFA Training”

Request: 3 Hours General Classroom

Realty One Group
“Home Financing Conventional, VA and FHA”

Request: 3 Hours General Classroom

Southern Nevada Eviction Services
“Post — Tenancy Issues: Tenant Gone Problems Remain”

Request: 3 Hours Property Management Classroom

CLE International

“Nevada Water Law”

Request: 12 Hours General/Ethics Classroom

Digital Learning Centers

“Applied Ethics in Practice: Case Studies”

Request: 3 Hours Gen./Agency/Law & Leg/Contracts/ Internet
Ethics/Prop.Mgmt./Bkr.Mgmt & Pers.Dev.

Digital Learning Centers

“Applied Real Estate Policy for Licensees”

Request: 3 Hours Gen./Agency/Law & Leg/Contracts/ Internet
Ethics/Prop.Mgmt./Bkr.Mgmt & Pers.Dev.

Digital Learning Centers

“Introduction to Commercial Real Estate Sales”

Request: 3 Hours Gen./Agency/Law & Leg/ Internet
Contracts & Prop.Mgmt.

Digital Learning Centers

“Commercial Real Estate — Understanding Investments”

Request: 3 Hours Gen./Agency/Law & Leg/Contracts Internet
and Business Broker

Digital Learning Centers

“Property Management and Risk Mitigation”

Request: 3 Hours Gen./Agency/Law & Leg/Contracts/ Internet

Ethics/Property Mgmt./
Broker.Mgmt and Personal Dev.



25. Digital Learning Centers
“Understanding Real Estate Math”
Request: 3 Hours General/Contracts/ Internet
Business Broker & Pers.Dev.

26. Digital Learning Centers
“About Fair Housing for Real Estate Practitioners”
Request: 3 Hours Gen./Agency/Law & Leg/ Internet
Contracts/Ethics/Prop.Mgmt./
Bkr.Mgmt & Pers.Dev.

27. Digital Learning Centers
“1031 Exchange for Real Estate Practitioners”
Request: 3 Hours Gen./Law & Leg/Contracts/ Internet
Contracts/Broker Mgmt. &
Business Broker

Discussion on courses 20-27:

Commissioner Jones Walker asked if this school is a new provider. Ms. Hunt stated that it is a new
name, not new provider. Discussion ensued. Commissioner Jones Walker moved to approve with a
recommendation to send a letter to the provider not to use the shotgun approach. Seconded by
Commissioner Sykes. Motion carried.

28. Griffin, Alice A.
“Will a Lease-Option Save the Day”
Request: 3 Hours Contracts Classroom

29. Real Estate Educate
“What Fair Housing Means to You”
Request: 3 Hours General Internet

Staff recommended 3 hours of Ethics. Commissioner Jones Walker stated that it doesn’t look like an
Ethics course. After discussion, Commissioner Jones Walker moved to approve per staff
recommendation. Seconded by Commissioner Sykes. Motion carried.

30. Real Estate Educate
“Appraisal — What Makes the Number”
Request: 4 Hours General Internet

31. Real Estate Educate
“The Closing Statement - Real Estate Math”
Request: 4 Hours General Internet

32. Real Estate Educate
“Environmental Concerns”
Request: 3 Hours General Internet

33. Real Estate Educate
“The Real Estate Mortgage”
Request: 3 Hours General Internet

Staff recommended Ethics. Commissioner Jones Walker moved to approve for General. Seconded by
Commissioner Johnson. Motion carried.

10



34. Real Estate Educate
“What It Takes to Be a Commercial Agent”
Request: 3 Hours General Internet

35. Real Estate Educate
“Working With a New Construction Buyer”
Request: 3 Hours General Internet

36. JSD Seminars
“Short Sales & Foreclosures: The Contract Process”
Request: 3 Hours Contracts Classroom

37. JSD Seminars
“203K Financing Simplified”
Request: 3 Hours General Classroom

38. Keep, Anthony
“How to Write a Proper HUD Contract”
Request: 3 Hours Contract Classroom

39. Keep, Anthony
“HUD Closing Process and Special Financing Techniques”
Request: 3 Hours General Classroom

40. Americana School of Real Estate
“Understanding Short Sales — A Guide to Selling Short Sale Homes”
Request: 3 Hours Contracts Classroom

41. Americana School of Real Estate
“Mortgage Financing in a New Age”
Request: 3 Hours General Classroom

Discussion on courses 40 and 41.

Commissioner Boyer recused himself as these courses are presented by the brokerage with which he
is affiliated. Commissioner Sykes moved to approve courses 40 and 41. Seconded by Commissioner
Johnson. Motion carried.

42. The CE Shop, Inc.
“Roadmap to Success: Business Planning for Real Estate Professionals”
Request: 3 Hours General Internet

Staff recommended 3 hours of Personal Development. Commissioner Jones Walker moved to approve
per staff recommendation. Seconded by Commissioner Johnson. Motion carried.

43. The CE Shop, Inc.
“Uncle Sam has Homes for Sale: Listing and Selling HUD Homes”
Request: 3 Hours General Internet

44, Ben C. Scheible Seminars
“Effective, Legal & Ethical Use of Social Media”
Request: 3 Hours General Classroom

45, First Centennial Title
“Commercial Escrow”

11



Request: 3 Hours General Classroom

46. Dague, Jimmy
“HAFA, Short Sales and Equator”
Request: 3 Hours General Classroom

47. Western Title Company
“Everything You Need to Know About Short Sales”
Request: 3 Hours General Classroom

48. Society of Industrial & Officer Realtors (SIOR)
“2010 SIOR Fall World Conference”
Request: 8 Hours General Classroom

49, Distressed Property Institute, LLC
“Certified Distressed Property Expert”
Request: 14 Hours General Classroom

REQUEST FOR CHANGE OF DESIGNATION

50. 360 Training
“Fair Housing”
Request: 4 Hours Ethics Internet

1. COMMISSION/DIVISION BUSINESS

J) Discussion regarding the FY 10 summary report of audits of continuing education courses.

Linda Hunt presented this report. Ms. Hunt stated that she is getting better response from sponsors
regarding the audits.

Anthony Keep, a new sponsor, was in attendance and introduced himself and briefly described what his
courses are about.

C) Discussion and possible action to approve minutes of the June 29-30, 2010 meeting.
Commissioner Sykes moved to approve. Seconded by Commissioner Johnson. Motion carried.

D) Discussion and possible action to approve minutes of the July 7, 2010 teleconference.
Commissioner Sykes moved to approve. Seconded by Commissioner Jones Walker. Motion carried.
E) Discussion regarding Attorney General Case Status Report.

Nancy Savage, Sr. Deputy Attorney General, presented this report.

F) Discussion regarding the Disciplinary Report.

Ms. Pierson presented this report. Ms. Anderson explained what happens with debts that are paid
through the collection process and how it works.

G) Discussion regarding Administrative Sanction report.
Ms. Anderson presented this report.

12



H) Discussion regarding the Compliance Section’s current caseload report.
Ms. Anderson presented this report.

5. PUBLIC COMMENTS

None

Commissioner Comments

Commissioner Jones Walker stated that it was amazing the amount of fraud seen today and that she is
thrilled to see the cases move forward.

Commissioner Boyer stated that he received a call from an attorney trying to get him to make a
statement to the Commission regarding unlicensed short sale assistants, and suspects that the attorney
may be getting a case together for someone. Commissioner Boyer reminded everyone that unlicensed
assistants are limited in what they can do.

President Gurr stated that he appreciates the Attorney General’s office in moving the agenda forward.

Meeting recessed for the day at 4:39 p.m.

Wednesday September 22, 2010
Meeting called to order at 8:40 a.m.

2. COMMISSION/DIVISION BUSINESS

A) Introduction of Commissioners in Attendance.
Bert Gurr, Marc Sykes, Soozi Jones Walker, David Boyer, Richard Johnson, Gina Session, Chief
Deputy Attorney General, serving as Commission Counsel.

B) Introduction of Division Staff in Attendance.
Gail Anderson, Administrator; Jan Holle, Compliance/Audit Investigator; Linda Pierson, Commission
Coordinator; Lenora Mills, Administrative Assistant Education Department; Michael Wymer, Deputy
Attorney General, Division counsel.

I) Discussion regarding Administrator’s report on:
1. Fiscal Year 10 closing financial statement for Real Estate Education, research and Recovery Fund
pursuant to NAC 645.470
Ms. Anderson presented this report.

e 3827 Recovery fund. Revenue: $131,380; Balance: $831,381; One claim paid: $16,500.
$100,000 reverted to the General Fund due to Sweeps Bill from special session. Funds in excess of
the $300,000 required minimum transfer to budget item 3826.

e 3826 Education and research fund.

o Balance forward — 1.4 mil approx end of FY10.
6 full time employees.
Personnel costs: $335,180
Category 02 — out of state travel, funds travel to ARELLO, $4,660 expended
Category 03 — in state travel — $2,942
Category 04 — operating expenses - $66,542

O O0OO0CO0O0
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o Category 10 — Commission has authority to fund projects from this fund, e.g. WELSK
and other special projects. $24,728 paid in FY10.

0 Category 11 — transfer to Real Estate Administration — cost allocation with two fee
based budget accounts, $115,465

o Category 26 — information services, $2,748

o Category 80 - allocation transferto B & | $9,078

o0 Reserve carried forward 1,061,196

o Balance: 1.8 million

2. Number and status of recovery Fund claims paid in FY 10 and in process year-to-date;
One claim paid in FY10 for $16,500.

3. Licensing statistics comparing recent fiscal years to fiscal year 10 closing;
Numbers include active and inactive:
0 Brokers —3,612; 09-3770
Broker/Salespersons $3,969; 09-4,092
Sales — 19,869; 09 - 21,342
Total — 26,450 09 - 29,204
Property Management permits — 2,753; 09 — 2,567
Business broker - approximately 450

O O0OO0O0O0

2. DISCIPLINARY ACTION

The court reporter was sworn in.
11. NRED v. Rey Landero
Case No. RES08-06-18-340
License No. S.0069997 (Active)
Respondent was present and not represented by counsel.

Michael Wymer, Deputy Attorney General, was present for the Division.

Preliminary matters:

Mr. Wymer stated that there is a Voluntary Surrender in this case.
Mr. Landero was sworn in.

Mr. Wymer read the Voluntary Surrender and Factual Allegations and Violations of Law into the
record.

Respondent stated that he had read, understood, and signed the Voluntary Surrender.

Commissioner Sykes moved to accept the Voluntary Surrender. Seconded by Commissioner
Johnson. Motion carried.

13. NRED v. Dave A Madam
Case No. RES08-06-17-339
License No. B.0040279.LLC (Active) (BS.0040279.LLC at time of incident.)

Respondent was present and not represented by counsel.

Michael Wymer, Deputy Attorney General, was present on behalf of the Division.
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Commissioner Boyer disclosed that he and the respondent worked for the same brokerage at the
time of the incident but that he had no knowledge of it beyond the documents presented to the
Commissioners. Ms. Session stated that if the Respondent has no objection, Commissioner Boyer
did not need to recuse himself. There was no objection from Mr. Madam.

Preliminary matters.
Mr. Wymer stated that a settlement has been reached. Mr. Wymer read the Stipulation into the
record.

Respondent was sworn in.
Mr. Wymer read the Settlement specifics.
Mr. Madam stated he had read understood and signed the settlement.
Commissioner Sykes moved to accept. Seconded by Commissioner Jones Walker. Motion carried.
15. NRED v. Tammy Cook
Case No. RES08-06-20-342
License No. S.0051705 (Active)
Respondent was present and not represented by counsel.
Michael Wymer Deputy Attorney General for the Division.

The Respondent was sworn in

Preliminary matters:
Mr. Wymer stated that a settlement has been reached, and proceeded to read it into the record.

Ms. Cook stated that she read, understood, and signed the settlement.
Mr. Wymer was questioned by Commissioner Jones Walker
Commissioner Sykes moved to approve. Seconded by Commissioner Boyer. Motion carried.
14. NRED v. Jansen Taylor
Case No. RES08-06-21-343
License No. S.0055674 (Active)
Respondent was present and not represented by counsel.
Michael Wymer, Deputy Attorney General, was present for the Division
The Respondent was sworn in.
Preliminary matters:

Mr. Wymer stated that a Stipulation for Settlement has been reached in this matter, and proceeded to
read it into the record.

Mr. Taylor stated he had read, understood, and signed the settlement.

Commissioner Boyer moved to approve the Stipulation. Seconded by Commissioner Johnson.
Motion carried.

16. NRED v. Nick Maldonado
15



Case No. RES07-04-17-358
License No. B.0054615.CORP (Active) (S.0054615 at time of incident.)

Respondent present and was not represented by counsel.
Michael Wymer, Deputy Attorney General, was present for the Division.

Preliminary matters:
Mr. Wymer stated that a Stipulation for Settlement has been reached.

Mr. Maldonado was sworn in.
Mr. Wymer read the Stipulation into the record.
Respondent stated he had read, understood, and signed the settlement.

Commissioner Jones Walker moved to accept the stipulation. Seconded by Commissioner Johnson.
Motion carried.

6. NRED v. D’Lana (Lucky) Mathews
Case No. S09-11-29-177
License No. BS.0052377 (Active)
Respondent was present and was represented by counsel, Lester A. Berman, Esq.

Michael Wymer, Deputy Attorney General, was present for the Division.

Preliminary matters
Mr. Wymer stated that a Stipulation for Settlement has been reached in this matter.

The Respondent was sworn in.

Mr. Wymer read the Stipulation into the record.

Respondent stated that she had read, understood, and signed the settlement.
The Respondent was questioned by Commissioners Sykes, and Jones Walker.

Commissioner Jones Walker moved to reject the Settlement. Seconded by Commissioner Johnson.
Commissioner Jones Walker spoke to her motion. Discussion ensued amongst the Commissioners.

Motion carried with Commissioners Gurr and Sykes voting against. The case will be brought back for
hearing at next scheduled meeting in the South.

23. NRED v. Gerri Wadkins
Case No. S09-07-27-027
License No. S.0050095.PC (Active)

Respondent was not present or represented by counsel.

Michael Wymer, Deputy Attorney General, stated that the State requests a continuance in this matter
until the next Southern meeting of the Commission.

Commissioner Jones Walker moved to continue this case. Seconded by Commissioner Johnson.
Motion carried.
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3. COMMISSION/DIVISION BUSINESS

| - Administrator’s report cont’d
Ms. Anderson presented these reports.

4. Personnel;

There are currently two positions open: Chief Investigator, which she hopes to have filled by the end
of October or early November, and Education Program Officer, Linda Hunt’s position. Ms. Anderson
stated that she is working from a layoff list.

5. Launch of on-line renewal capability;
Ms. Anderson stated that the Division has started this process and it will be open to salesman this
fall.

6. Projected budget shortfall to administrative budget account for FY 11.
Ms Anderson presented this report.
K) Discussion regarding report on the status of pending regulations:
1. R-157-08, education;
2. RO003-10, education;
3. R025-10, broker financials.

Ms. Anderson presented this report stating that the Division has received drafts for all three proposed
regulations with changes submitted and ready to be noticed for adoption, which will be noticed for the
next Commission meeting.

M) *Discussion and possible action regarding proposed Legislative changes to NRS 645 for the
2011 session.

Ms. Anderson stated that this is a standing item to allow discussion on proposed legislation; the
designation for 645 well be removed so as to broaden the item.

L) Discussion and possible action regarding online courses that are taken faster than the
allowed credit hours.

Commissioner Jones Walker spoke to this issue.
o0 Talk in the past about online courses being ARELLO approved.
0 Would like to see something set up to be ARELLO approved, or establish a workgroup to
upgrade the quality of online courses.

Ms. Anderson stated that she would support ARELLO certification, and that the Commission
adopted into regulations in 2006 standards that allow ARELLO certification, and what’s missing is
the certification itself. ARELLO does not certify pencil and paper correspondence courses any
longer. ARELLO also has a program to certify instructors. Ms. Anderson stated that she would like
to bring this item forward at next meeting for a more formal presentation.
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N) Discussion and possible action regarding proposed meeting schedule for calendar year
2011.

Ms. Anderson presented proposed dates:
Feb 1-3

April 12-14 - Commissioner Jones Walker stated that she is not available on those dates. After
discussion, the date was changed to March 29-31.

July 12-14
September 20-22
November 15-17
Locations will be dependent on case load.
18. NRED v. Michelle Sullivan
Case No. S09-11-32-180
License No. B.0022408.CORP (Active)
Respondent was present and represented by Harry Marquis, Esg.
Michael Wymer, Deputy Attorney General, was present for the Division.

The Respondent was sworn in.

Preliminary matters:

Mr. Wymer stated that the parties have reached a Settlement in this matter.
Mr. Wymer read the Settlement into the record.
Respondent stated that she had read, understood, and signed the agreement.

Commissioner Boyer moved to accept the Stipulation. Seconded by Commissioner Johnson. Motion
carried.

O) Discussion and possible action on date, time, place & agenda items for upcoming meetings.

Ms. Anderson proposed changing the meeting location to the south for November. Commissioners
agreed.

President Gurr would like to review the broker requirement to appear at hearing.

P) Discussion and possible action regarding election of officers for FY 11.
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Commissioner Johnson nhominated Commissioner Boyer secretary, Commissioner Jones Walker, Vice
President, Commissioner Sykes, President. Seconded by President Gurr. Gina suggested separate
motions.

Commissioner Johnson moved to elect as Secretary, Commissioner Boyer. Seconded by
Commissioner Jones Walker. Motion carried.

Commissioner Johnson moved to elect Commissioner Jones Walker as Vice-President. Seconded by
Commissioner Sykes. Motion carried.

Commissioner Johnson moved to elect Commissioner Sykes as President. Seconded by President
Gurr. Motion carried.

5._PUBLIC COMMENTS

Sid Roudish, Broker —

0 How do you support price of sales when it goes down a short time later?

0 HOAs are totally out of control, borderline criminals, and we should take away their right to
foreclose on property. They have a right to get their dues, and it should be extended to a year.

0 Industry has evolved into real estate teams, most people on the team are not licensed because
they don’t know what they’re talking about. There should be one class of license. If there is a
problem, get the listing/buyer agent and reach a resolution.

o Continuing education — why are realtors subjected to more education than lawyers?

o0 Conflicts of interest — serious conflict with the Attorney General’s office. They shouldn’t
represent the Division and the Commission. The Commission should get a separate attorney
for legal advice.

o0 Consider license status changes, raise fees.

President Gurr mentioned a letter from Judy Cook in the Commissioners’ packets regarding property
management pre-licensing education and read the letter into the record.

1. COMMISSION/DIVISION BUSINESS

1-Q) Commissioner Comments.
Commissioner Sykes thanked President Gurr for his service as president.
Commissioner Sykes asked to have Ms. Cook’s item added to the next agenda.

6. ADJOURNMENT

Adjourned at 11:52 a.m.

Respectfully submitted,

Linda Pierson
Commission Coordinator
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