REAL ESTATE COMMISSION TELECONFERENCE MEETING
SEPTEMBER 24, 2013

DEPARTMENT OF BUSINESS AND INDUSTRY

2501 E. SAHARA AVE., SUITE 303

LAs VEGAS, NEVADA 89104

SEPTEMBER 24, 2013 2:00 P.M.

1-A) INTRODUCTION OF COMMISSIONERS IN ATTENDANCE.

David Boyer, Richard Johnson, Paul Murad, Norma Jean Opatik, Marc Sykes

1-B) INTRODUCTION OF DIVISION STAFF IN ATTENDANCE.

Rebecca Hardin, Commission Coordinator; Ingrid Trillo, Education Program Officer; Safia
Anwari, Education Program Officer.

2) PusLIC COMMENT

None

EDUCATION FOR POSSIBLE ACTION

3-1) The CE Shop, Inc., for possible action.
“Contract Law in Nevada”
Request: 3 Hours Contracts Internet

3-2) The CE Shop, Inc., for possible action.
“Commercial Landlord Representation”
Request: 3 Hours General Internet

3-4)  Driggs Title Agency, Inc., for possible action.
“The In’s and Out’s of Farming”

Request: 3 Hours General Classroom

3-5) Driggs Title Agency, Inc., for possible action.
“Escrow Settlement Statements / HUD’s”

Request: 3 Hours General Classroom

3-6) Driggs Title Agency, Inc., for possible action.
“Creative Financing”

Request: 3 Hours General Classroom

3-7)  Key Realty School LLC for possible action.
“Introduction to Commercial Real Estate in Nevada”

Request: 3 Hours General Classroom
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3-8)

3-9)

3-10)

3-11)

3-12)

3-13)

3-14)

3-15)

3-17)

3-18)

3-20)

Key Realty School LLC for possible action.
“Advanced Introduction to Commercial Real Estate in Nevada”
Request: 3 Hours General Classroom

Key Realty School LLC for possible action.
“Commercial Leasing in Nevada”
Request: 3 Hours General Classroom

Key Realty School LLC for possible action.
“Commercial Sales in Nevada” for possible action.
Request: 3 Hours General Classroom

American Society of Farm Managers and Rural Appraisers for possible action.
“ASMRA 84" Annual Convention - Day 1”
Request: 6 Hours General Classroom

American Society of Farm Managers and Rural Appraisers for possible action.
“ASMRA 84" Annual Convention - Day 2”
Request: 3 Hours General Classroom

Investment Property Exchange Services, Inc., for possible action.
“Commercial: 1031 Exchanges — Advanced Issues” for possible action.
Request: 3 Hours General Classroom

Investment Property Exchange Services, Inc., for possible action.
“1031 Exchanges — Intermediate Issues”
Request: 3 Hours General Classroom

Real Estate School of Nevada for possible action.
“Your 2013 Nevada Legislative Update”
Request: 3 Hours Law & Legislation Classroom

Vause, Ronnie for possible action.
“Who Do You Represent??? Is That Your Final Answer?”
Request: 3 Hours Agency Classroom

MDL Group for possible action.
“Property Owners Association POA”
Request: 6 Hours Property Management Classroom

Ben C. Scheible Seminars for possible action.

“Foreclosures: Well I Didn’t Know That!”
Request: 3 Hours General Classroom
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3-21) Adrienne Atwood, LLC for possible action.
“Selling One Home in Two Separate Contracts (and Other Things You Never Need
to Do)”
Request: 3 Hours Contracts Classroom

3-22) Americana Real Estate Academy for possible action.
“The Basics of Property Management Contracts”
Request: 3 Hours Property Management Classroom

3-23) Kaplan Professional Schools for possible action.
“Nevada Real Estate Legislation and Regulation Update 2013”
Request: 3 Hours Law & Legislation Correspondence

Commissioner Sykes moved to approve the agenda pulling classes requested by the Commission.
Seconded by Commissioner Johnson.

Commissioner Sykes requested to pull agenda item 3-16.
Commissioner Opatik requested to pull agenda items 3-19, 3-24 and 3-25 for discussion.
Commissioner Johnson requested to pull agenda item 3-3 for discussion.

Motion carried.

3-3) The CE Shop, Inc., for possible action.
“Determining Value of Commercial Properties”
Request: 3 Hours General Internet

Commissioner Johnson stated that he is concerned about the recommendation of approval.
Commissioner Johnson stated that the course deals with the term “valuation”. Commissioner
Johnson stated that one of the objectives says “to perform estimates of value for brokerage and
consulting purposes.” Commissioner Johnson stated that the word “value” should be eliminated.
Commissioner Johnson stated that this is an appraisal course.

President Boyer stated that this is a course for general credit and is a relatively advanced topic
matter especially for a residential agent. President Boyer stated that he is not sure how to get
around the word “value” because licensees are called upon from customers whether it is to deal
with broker price opinion or trying to determine a capitalization rate. President Boyer asked if
value is a key part of that.

Commissioner Johnson stated that it is a comparative market analysis done in the broker price
opinion. Commissioner Johnson stated that is hard not to use the word “value” but every time
real estate licensees use it, they go against the code.

Commissioner Johnson moved to approve. Seconded by Commissioner Murad. Motion carried.
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3-16) Real Estate School of Nevada for possible action.
“Your 2013 Nevada Legislative Update”
Request: 3 Hours Law & Legislation Internet

Commissioner Sykes stated that he pulled this class because it is requesting three hours of law
and legislation credit distribution by internet but the recommendation for approval states law and
legislation by classroom. Commissioner Sykes asked if there was an error.

Ingrid Trillo stated that was an error. Ms. Trillo stated that the Division’s recommendation is for
three hours law and legislation by internet.

Commissioner Sykes moved to approve as amended by staff for three hours of law and
legislation with distribution by internet. Seconded by Commissioner Johnson. Motion carried.

3-19) Advantage Credit, Inc., for possible action.
“Increase Buying Power: Understand Credit Scores”
Request: 3 Hours General Classroom

Commissioner Opatik stated that she gets concerned when a course goes too far in a direction
outside of real estate. Commissioner Opatik stated that this course goes into depth regarding
FICO scores. Commissioner Opatik stated that licensees are not financial counselors.
Commissioner Opatik stated that she would rather see this course as personal development.

Commissioner Sykes stated that the Commission is usually willing to be broad minded about
advanced and/or specialty courses. Commissioner Sykes stated that in his capacity as a property
manager he spends a certain amount of time looking over other people’s credit reports.
Commissioner Sykes stated that this would be an invaluable class for property managers but that
the general designation is warranted.

Commissioner Sykes moved approval of this course. Seconded by Commissioner Opatik.
Motion carried.

3-24) Inter NACHI for possible action.
“Home Energy Efficiency for Real Estate Professionals”
Request: 8 Hours General Internet

Commissioner Opatik stated that she has some of the same concerns for this course as she did for
agenda item 3-19. Commissioner Opatik stated that she sometimes thinks that these are
promotional classes.

Commissioner Johnson stated that he pulled this agenda item because it was recommended for
denial and he agrees that it should be denied.

Ingrid Trillo stated that in addition to her review, she asked Program Officer for Energy Auditors
and Inspector of Structures Donna Proper to review the course. Ms. Trillo stated that Ms. Proper
submitted written comment regarding the course and read Ms. Proper’s comments.

Commissioner Opatik moved to deny this course per staff recommendation. Seconded by
Commissioner Johnson. Motion carried.
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3-25) HomeCheck Home Inspection for possible action.
“A Realistic Look at Home Inspection”
Request: 3 Hours General Classroom

Commissioner Opatik stated that she has the same objections to this course as she did to agenda
items 3-19 and 3-24. Commissioner Opatik stated that it is important for an agent to understand
what a home inspection is for but it is not good for an agent to explain to a client the home
inspection. Commissioner Opatik stated that this is something that should be done between the
home inspector and the client. Commissioner Opatik stated that this is to keep the liability off of
the real estate agent.

President Boyer stated that he agrees with Commissioner Opatik’s comments but feels that
licensees need to know what a home inspection should cover to advise clients to get another one
if the cheapest one that could be found is missing something. President Boyer stated that if the
Commission leaves this course as personal development, the course will not get taught much
because it won’t be taken as much.

Commissioner Johnson stated that he agrees with Commissioner Opatik that this course should
be personal development.

Ingrid Trillo stated that the Division has one or two classes approved by the Commission that
offer this class as general. Ms. Trillo stated that this course was approved as personal
development and now is asking for general because people walk out of his class because it is
personal development.

Commissioner Opatik moved to deny this course for general and keep it as personal
development. Seconded by Commissioner Murad. Motion carried 4 to 1 with President Boyer
opposed.

4-A) FORPOsSIBLE ACTION: DISCUSSION ON DATE, TIME, PLACE AND AGENDA ITEMS FOR
UPCOMING MEETING(S).

President Boyer asked Division staff to add to the Commission’s next meeting agenda, an agenda
item regarding the other courses that may have general designations instead of personal
development for the Commission to discuss.

Commissioner Johnson stated that over the past year there was a request that these one hour
classes that some of the title companies are holding be approved. Commissioner Johnson stated
that he does not think that this issue was brought up again or decided. Commissioner Johnson
stated that this should be clarified by the Commission.

President Boyer agreed to an agenda item approving or denying one or two hour continuing
education courses.
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4-B) COMMISSIONER COMMENTS

President Boyer thanked Commissioner Sykes for serving on the Commission.

5) PuBLIC COMMENT

None

6) ADJOURNMENT FOR POSSIBLE ACTION

Meeting adjourned on September 24, 2013 at 2:25 p.m.
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