NOTICE OF WORKSHOP TO SOLICIT COMMENTS ON
PROPOSED REGULATIONS OF THE NEVADA

REAL ESTATE COMMISSION

The Nevada Real Estate Commission will conduct a public workshop on Tuesday,
December 13, 2022, beginning at 9:00am at the Nevada State Business Center, Nevada
Room, located at 3300 W. Sahara Avenue, 4th floor, Las Vegas, Nevada 89102.
Members of the public can provide public comment by telephone, in person or by
WebEx. The purpose of the workshop is to receive comments from all interested persons
regarding the adoption of regulations that pertain to Chapter 645 of the Nevada
Administrative Code.

TUESDAY, December 13, 2022 at 9:00am

LAS VEGAS, NV VIDEO CONFERENCE TO:
Nevada State Business Center Division of Insurance Meeting Room
3300 W Sahara Avenue 1818 E College Parkway

Nevada Room, 4th Floor Suite 103

Las Vegas, NV 89102 Carson City, NV 89706

DIAL-IN NUMBER: (844) 621-3956 or Webex.com
MEETING NUMBER ACCESS CODE: 2498 686 3298
MEETING PASSWORD: JNmnDsp3N73 (56663773673)

e Commissioners will be in Las Vegas
e Workshop will be video-conferenced between the two locations

The purpose of the workshop is to receive comments from all interested persons regarding the
adoption of the regulations that pertain to Chapter 645 of the Nevada Administrative Code. The
following general topics may be addressed in the proposed regulations, including but not limited
to:

A definition for the term 'classroom'

A definition for the term 'live instruction’
Continuing education standards for sponsors
Requirements for approval of instructors

Approval for distance education

Distance education standards for sponsors

Course approval process

e Standards for courses

e Standards for sponsors seeking approval of courses

A copy of all materials relating to the proposed regulations may be obtained at the
Workshop, on the Division’s web site at https://red.nv.gov/Content/
Workshops and Adoptions/Main/ or by contacting Shareece Bates at the Real Estate Division:

3300 W. Sahara Avenue, Ste. 350
Las Vegas, NV. 89102

(702) 486-4036
PublicComments@red.nv.gov
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	CHANGES TO NAC 116 & 116B SMALL BUSINESS IMPACT AND 233B STATEMENT 10-7-20.pdf
	Changes to NAC 116 & 116B Small Business Impact Statement pursuant to NRS 233B.0608:
	...
	(a)  A description of the manner in which comment was solicited from affected small business, a summary of their response and an explanation of the manner in which other interested persons may obtain a copy of the summary.
	(b)  The manner in which the small business analysis was conducted for Changes to NAC 116 and 116B.
	(c)  The estimated economic effect of the proposed regulation on the small businesses which it is to regulate, including, without limitation:
	(c)  The estimated economic effect of the proposed regulation on the small businesses which it is to regulate, including, without limitation:
	(1) Both adverse and beneficial effects:
	(I) Adverse effects:
	Those interested in purchasing the Guide to Homeowners’ Associations and Other Common Interest Realty Associations might be effected by the increase in the price.
	The increase in the charge to prepare the certificate pursuant to NRS 116.4109 and the escrow payoff demand fee may negatively effect homebuyers and sellers by increasing costs during the sale transaction.
	(II)   Beneficial effects:
	Those in the industry who use the Guide to Homeowners’ Associations and Other Common Interest Realty Associations would know where to purchase the guide and the correct costs.  The guide covers unique accounting, auditing, and reporting issues for com...
	The increase in the charge to prepare the certificate pursuant to NRS 116.4109 and the escrow payoff demand fee reflect actual costs of doing business and those who perform these serves will be appropriately compensated.
	(I)  Direct effect:
	Those in the industry who use the Guide to Homeowners’ Associations and Other Common Interest Realty Associations would know where to purchase the guide and the correct costs.
	The increase in the charge to prepare the certificate pursuant to NRS 116.4109 and the escrow payoff demand fee directly effect homebuyers and sellers by increasing costs during the sale transaction.

	(II)  Indirect effect:
	Those in the industry who use the Guide to Homeowners’ Associations and Other Common Interest Realty Associations will be referred to the updated link and costs.

	(d)  A description of the methods that the Commission considered to reduce the impact of Changes to NAC 116 and 116B on small businesses and a statement whether the agency actually used any part of those methods.
	If the Commission receives public comment during the workshop and adoption hearing, those comments will be incorporate into the updated small business impact statement.

	(e)  The estimated cost to the agency for enforcement of the proposed regulation.
	No additional estimated costs to the agency for enforcement of the proposed regulation.
	(f)  If Changes to NAC 116 and 116B provides a new fee or increases an existing fee, the total annual amount the Real Estate Division expects to collect and the manner in which the money will be used.
	This proposed regulation does not add a new fee or proposes any increases to existing fees.
	(g)  If Changes to NAC 116 and 116B includes provisions which duplicate or are more stringent than federal, state or local standards regulating the same activity, an explanation of why such duplicative or more stringent provisions are necessary.
	Changes to NAC 116 and 116B do not include any provisions that are duplicate or are more stringent than federal, state or local standards regulating the same activity.
	(h)  The reasons for the conclusions of the Commission regarding the impact of Changes to NAC on small businesses.

	ADPB87E.tmp
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	(a)  A description of the manner in which comment was solicited from affected small business, a summary of their response and an explanation of the manner in which other interested persons may obtain a copy of the summary.
	(b)  The manner in which the small business analysis was conducted changes to NAC 116.
	(c)  The estimated economic effect of the proposed regulation on the small businesses which it is to regulate, including, without limitation:
	(1) Both adverse and beneficial effects:
	(I) Adverse effects:
	NAC 116.385; NAC 116.410; NAC 116.435; NAC 116.465; NAC 116.470; NAC 116.550; NAC 116A.350; NAC 116B.360; - There should be no adverse effect on small businesses as there is no additional cost to submit information to the Division by executive board m...
	(II) Beneficial effects:

	(I)  Direct effect:
	(II) Indirect effect:
	NAC 116.385; NAC 116.410; NAC 116.435; NAC 116.465; NAC 116.470; NAC 116.550; NAC 116A.350; NAC 116B.360; - Does not indirectly economic effect on small businesses. Additional effects on small businesses will be assessed after the 30-day comment perio...
	(d)  A description of the methods that the Real Estate Division considered to reduce the impact of Changes to NAC 116 on small businesses and a statement whether the Real Estate Division actually used any part of those methods.
	The Commission will consider methods to reduce the impact of the proposed regulation on small businesses based on comments, survey results and statements received after the 30-day comment period.

	(e)  The estimated cost to the agency for enforcement of the proposed regulation.
	There will be no additional cost to the agency for enforcement of the proposed regulations.

	(f)  If Changes to NAC 116 provides a new fee or increases an existing fee, the total annual amount the Real Estate Division expects to collect and the manner in which the money will be used.
	The fee increases in the proposed regulations were established in Statute. Conforming changes are being made in these proposed regulations. The increase in fees proposed in the regulation allows businesses involved in the collection of past due obliga...
	(g)  If Changes to NAC 116 includes provisions which duplicate or are more stringent than federal, state or local standards regulating the same activity, an explanation of why such duplicative or more stringent provisions are necessary.
	The proposed regulation does not include any provisions which duplicate or are more stringent than federal, state or local standards.
	(h)  The reasons for the conclusions of the Real Estate Division regarding the impact of Changes to NAC 116 on small businesses.




