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BEFORl·. Tl!E REAL ESTATE COMMISSION 

STA l'L OF Nl:VADA 

J SI IARATI I Cl IJ\NDRJ\, J\dminislralor. 
RFAI. ESTATE DIVISION. Dl:PARTMFN.I 

4 OF BUSINESS & INDl.ISTRY. Case No. 2018-208 

6 

7 

8 

9 

STATE OF Nl:VADJ\, 

Petitioner, 

vs. 

ERIK E. PE I'ERSON, 

Responc.knt. 

STIPULATION FOR Sl�TTLEMENT OF DISCIPLINARY ACTION 10 

11 This Stipulation for Settlement of Disciplinary Action {'"Stipulation") is entered into by and 

12 bet\vcen the State or Nevada, Department of Business and lndustry. Real Estate Division ('•Division"). 

13 through its Administrator Sharath Chandra ( .. Petitioner"'), and RESPONDENT ERIK E. PETERSON 

14 ("RLSPONDEN r·). 

15 .JlJRISDICTIONAL ALLEGATION IN COMPLAINT 

16 RESPONDENT was at all rdcvant times mentioned in this Complaint licensed by the Division 

17 a!:'> a sales person urnkr license number S.0030196. and is therefore subjel:l to the jurisdiction of the 

18 Division and the Commission anJ thl.' pnl\'bious of NRS chapter 645 and N:\C chapter 645. 

19 

20 

21 1. 

FACTUAL ALLEGATIONS IN COMPLAINT 

RESPONIWN'J has been lit:cnscd as a sales person under license number S.0030396. 

22 ,\hid, license c:-.pircd Scptcmher ]0, 2017. I tis brnkcr at all relevant times mentioned in this Complaint 

23 was Paula Ciliddcn (""(ilidJcn··). license 110. B.0038868.LLC'. 

2. On or about May 28. 201(>. David Bender ( .. lknJcr"), \\ho had been a dicnt of 

25 RFSPONDl·NT. l�1r\\ardcd a <1i:rn.OOO chcd" to RLSPONDl:.N r. made payable to Land Orlicc IL LI.C. 

26 a Nevada I imitcd l.iahilit) Compan). \\hich \\US then a Real Estate Branch Olfo:c. 

27 ). RESPOND! N.I did not pay n\'cr the $30.000 to his broker. nlidJcn. 

4. rlw \\ord, ··� Lois .\uction .. is \\rittcn in the mcrno licld of the check. 
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5. Bender's check \\:Us endorsed by "The Land Office." ,, ith the notation -·Deposit only;· 

and hy RESPONDEN'I, who rccciveJ lhc $30.000 . 

_) 6. Bender and RESPONDENT agrei.:d RESPONDENT would use the $30,000 to bid on real 

4 propert} in Nye County to he purchased by or for Bender. 

5 7. Pursuant to prior transactions between RESPONDENT nnd Bender, RESPONDENT was 

6 to return unused funds to Bender. 

7 

8 

9 

10 

11 

12 

13 

8. 

9. 

10. 

11. 

on the debt. 

12. 

13. 

14 Bender. 

15 14. 

Arter senJing the check, Bender instructed RESPONDENT not to bid on any properties. 

Bender requested RESPONDEN I' to n.:turn the $30,000 to him. 

RESPONDENT JiJ not repay Bender the $30,000, saying he lacked the funds to do so. 

On or about June 21. 2017, RFSPONDl�NT paid Bender $1,459 as an interest pay1rn:nt 

Bender maJc a complaint to the Di\'ision about RESPONDENT's failure to pay him. 

Glidden indicated there was no brokerage tile on RFSPONDI·:Nrs transaction with 

RESPONDENT, communicating through his bwkcr. (iliddcn, to the Division·s 

16 im·cstigator. said that the i:W.000 chcd-:. to I .and Office II "' as for money Bender owed Rl:SPON DENT. 

17 15. Rl�SPONDENT told the Divi�ion·s invc'.-.tigatnr that the complaint ·'has nothing lo do with 

18 real estate:· 

19 VIOLATIONS ALLEGED IN THE COMPLAINT 

20 RFSPONDEN I' has committed the following violations or law: 

21 16. RESPONDl.::NT violatt:d NRS 645.6:13( l )( i). pursuant to NAC 645.605( 11 )(c), by falsely 

�2 telling the Division. through Gli<ldcn. that chcck wus for mone1 Ikndcr O\.\Cd him. 

,.,, 
__ ) 17. RESPONDENT violated NRS 645.6]3( l )(i ). pursuanl to NAC 645.605( 11 )(c). by falsely 

2-i telling the Division that lkmkr's complaint had nothing to do ,,ith real c�tatc. 

'1 -
L.J 18. RESPONDl-'NT, iolatcd NRS (>-1-5.310(2) by failing to pay over to the broker. Glidden. 

26 li.111ds Rl:SPONl)LN I t\:cci,cd in the name uf the bn1kcragc. 

27 19. llLSPONDFNT violated NRS 645.630( I)( n. b_\ failing.,, ithin a reasonable time. to remit 

�8 l<) lknckr till! n:t'und O\\.\.'d him. 
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DISCIPLINE AUTHORIZED 

') 20. Pursuant to NRS 645.630 and NRS 645.633, the Commission is empowered to impo:;c :m 

:1 auministrativc line of up to $l0.000 per violation against RESPONDENT and further to suspend, revoke 

4 or place conJitions on the license or  RESPONDl•:N'I . 

5 21 . Addi tional ly. under NRS Chapter 622. the Commission is authorizeJ to imppsc costs of 

6 the proceeding upon RESPONDENT, illduding investigative costs and attorney's fees. if the 

7 Commission otherw ise imposes discipl ine on RESPONDENT. 

8 T lwrcl<.Jre. the Division requests that the Commission take such discip l inary action as i t  

9 deems appropriak under the circumstances. 

l O  PROPOSl:D STI PU LATION AG REEMENT 

I I 

12 

1 3  

14 

1 5  

1 6  

17 

1 8  

19 

20 

21 

') .,  
--' 

1 .  In an effort to a\'oid the time anJ expense of litigating these issues before the Commission. 

the parties dcsirc to compromise and settle the instant controversy upon the following terms and 

condit ions: RESPONDENT agrees to puy $ I .4 I 7.90 to the Divis ion to cover the Division ' s  investigatory 

costs and attorneys· rc�s as fol lows: 

2 .  

a. $708 .95 '"ithin nint:!l)' day s a fter the date of the Commission' s  order approv ing 

this st i pulation. 

b. I n  1 1  equal i n sta l l ments. pa1 ments of '659.08 over the ensu ing 1 1  months. with 

the first such instal lment foi l ing Jue starting one-hundred and twenty days after 

the date of the Cornmission·s  order approv ing this sti pulation and each 

subsequent insta llment fa l l i ng due a month a tier the previous installment was 

due. 

c. t\ final payment of  $59.07. due one month alter the due date or the last of  the 

I I ih instal lment set forth in subparagraph (b ) . 

RI :SPONlWNT and the Div ision agree that by entering into this Stipulation. the Division 

25 docs not C.:lll1CC(k any de fense nr mitigation RFSPONDENT may assert and that once this Stipulation is 

26 approved and full> rcr li. irmed. the Di, is ion ,, 1 1 1  clo�c ih file in this matter. Nothing herein prev ents proof 

27 anJ gi \  i ng con�iueration to acts compla ined or  in  thi s  matter in dctl'rmining or penalizing a future 

28 violation by l{ l . SPONDJ :N r ur  an) prnv i -; ion ofNRS  Chapter 645 or NAl' Chapter 645. 
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3 

➔ 

5 

6 

7 

8 

9 

10 

1 1  

12 

u 

3.  RJ :SPONDEN r agrees and understands that by entering into this Stipulation, 

RESPONDENT is \Vaiving his right to a hearing at which Rl:SPONDENT may present evidence in his 

defense. his right to a \.Hitten decision on the merits of the complaint. his rights to reconsideration and/or 

rehearing. appeal and/or judidal review. and all other rights which may be accorded by the N evada 

Administrative Pwccdure Act, the Nevada Real Estate Brokers and Salespersons statutes and 

accompanying n:gulatinns. and the federal and state Constitutions. RESPONDENT understands that this 

Agreement and other documentation may he sul�jcct to public records laws. ·1 he Commission members 

\.\ho revie\., this matter fi.)r approval of  this Stipulation may be the same members who ultimately bear. 

consider, and decide the Compluint if this Stipulation is either not approved by the Commission or is not 

timely performed by RESPONDENT. RESPONDEN r fully understands that he has the right to be 

rcprescntc<..l by legal counsel in this matter at his own expense. 

4. 

5. 

Each put1y shall bear its or his own attorney's fees and costs, except as proYidcd above. 

1\pproval or Stipulation. Once executed, this Stipulation will be tiled with the 

14 Commission and will be placed on the agenda for approval at its next public meeting. The Division will 

15  recommend to the Commission approval of the S t ipulation. RESPONDENT ugrt:es that the Commission 

I 6 may apprm e, rl:jecL or suggL'SL amendments to this S t ipulation that must be acci;:pted or n:jectcd by 

1 7  RESPONDl �NT before any a1rn:ndmcnt is effective. 

1 8  6. Withdnm al of Stipulation. If the Commission r�j cds this Stipulation or suggests 

19 amendments unucccptablc to RESPONDENT, Rl:SPONDf·,NT muy withdraw from this Stipulation, and 

20 the Di\ ision may pursue its Complaint hc lcH·c the Cnmmbsion. This Stipulation then shall becoml.! null 

2 1  and void and uncn l<.m:cablc in an) manner against either party. 

22 7. Rdcasc. I n  consideration or the execution or this Stipulation, RESPONDENT for himscl[ 

23 his heirs, executor:-;, aJministrntors, successors. and assigns, hereby releases, rcmises, and forever 

24 Jisl'.hargcs the State of Ne\ aJa. the Department of Business and Industry, and the Division. and each of 

25 their rcspectin� members. agl.!nts, employees. and rnum,t:I in thcir indi\ idual and representative 

�6 capacities, from any anJ all ma1111t.:r of actions, causes or action. suits. debts. j udgments. executions. 

27 claims. and demands \\hatsocvcr, kno\.1,- 11 anJ unkml\-\ n. in law or equity, that RVSPONDFNT e\.cr had. 

28  nm, has. ma: lul\ c .  or c laim to  hm c against :rn) or  all or t he persons ()I' entities named in th is  section, 
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arising out nf or hy 1 �ason of the Division 's  investigation, this di.;;ciplinary action, and all other matters 

2 n:la l ing l hcrdo. 

3 8. Indemnification. RFSPONDENT herchy agrees to in<lcmni (y and hold hannlcss the State 

4 of \lcv.1Ja, the 11 ·parimcnt of Businc�s and 1n<lustt) . Pet i tioner. the Div ision. and each of their respectivt:! 

5 members, agents, employees. :mtl counsel, iu their indivitlual and representative rapacities, against any 

6 and all claims, suit<;. and actions brought against said p�rsons uncVor entities by reason of the Division's 

7 investigat ion, this d isc ipl i nary a�tion, and a l l  other matters relating thereto, and against any and all 

8 expenses, damages, and co\its, including court cost� and attorney foes, which may be sustained by the 

9 persons and/or enti r i es named in  th is section as a result of said c laims, su i ts, and actions. 

1 0  9. Defau lt. In lhl� event of default. fU:SPONDENT agrees that the unpaid balance of the 

1 1  admi11 i!:>tr,11 i ,·t: tint· uml co'-.t&, together with any attorney · :-.  fees and costs rhat may have been assessed, 

1 2  shall be due i n  fol l to the Div ision within ten 1.:alcn<lar days ll f the date of de fault. Debt col lection act ions 

1 3  for unpaid mon�tary nsscssmcnts in th is case may be in:-,l i i utcd by the Di vision or i ts assignee. 

1 4  I 0. RESPONDENT has !:-. igned and dated this Stipulat ion only a fter reading and 

1 5  understanding a l l  terms here in .  

1 6  DATED t l1 1s 'J ._ day orili_l_. 2020 

1 7  

l X  

1 9  

20 

2 1  

23 

25 

26 

27  

28 

-·-=- ·.--

f3y: 
ERIK E. PU ER.SON 

\ pprovcd a� to form: 

AARON IJ. I ORD 
Attorney General 

., 
/ � 

k.,, 

? ...< R:v: - LZ: � � ;;,.---= CC 4��2-
KARlSSA IJ. N EFF ()3l1r No. lJ 1 3 3 )  
Deputy :\ I i  t11 11c; ( il..!nt:ral 
)55 E. \Va:-.h ington .\ venue, Sul ll.' 3900 
Lis V C1!as, NV :ill l () I 

DA TED tins 2_ day of � -020. 

NEVADA D •� .  
& [NDUSTI 

By: 

i\chmnistrator 

Paµe 5 o f  6 

BUSINESS 

E DlVISION 



1 

2 

3 

4 

5 

6 

7 

8 

9 

1 0  

1 1  

1 2  

1 3  

14  

1 5  

16  

17  

1 8  

19  

20 

2 1  

22 

23 

24 

25 

26 

27 

28 

Page 6 of 6 



") 

BEFORF Tl I E  R I :/\1 .  ESTATE COMMISSION 

STATI•: OF N EV /\DA 

3 SHJ\RATH Cl !ANDRA, Administrntor, 
REAL ESTATE DI VlSlON, DEPARTMENT 

-4 OF BUSI NESS & I N DUSTRY. 

6 

7 

8 

9 

STATE OF N EVADA, 

Peti tioner. 

vs. 

ERIK E. PETERSON. 

Respondent . 

Cnsc No. 20 18-208 

1 0  OIU)Ci:R 

1 1  Thal certain Stipulation aml Order for Settlement of Disc ipl inary Acl ion in this action, having 

1 2  come before the Reul Fshlte Commission. Dcparlmcnl o f  Business and Industry. Slate o f  Ncva<la, 

1 3  during i ls regular agenda commenci ng on June 1 6, 2020. and the Commission being ful ly apprisl!d in 

I ..i the premises . ..  md good Calise appearing, 

I S  IT I S  SO ORDER ED thut the Stipulat inn und Order for Scltlom�nl of Discipl inary Action in 

1 6  this matter. cnlcrc<l into by Peti t ioner and Respondent. is approved i n  full .  

1 7  Dated: December --�· 2020. 

1 8  REAL ESTA TE COMMlSSlON 
STATE OF NEVADA 

1 9  

20 

2 1  

23 

26 

2 7  

Submilli::d by: 

AARON F( >RO. :\lhirnc� Gc111:rnl 

Oy : 
's/ Kurissa Neff 

Karissu D. Neff 
Deputy ,\lturm:y Cicni.:ral 
555 I�. Wa:-1hin�Lo11 An:. Sli.: :WOO 
I ,as V 1:gm:, Nc\·aJu 89 1 0  I 
Attorney� lt,r Real I ·'.swt� Div isi,,n 
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