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:hcense bcmg in “active” stntus at the time of ﬁhng thxs eomplamt ‘
At all: rélevant times alleged in the complamt, RESi’ONDEN’I‘ worked for RE/MAX 2.
Excellence and his broker was Steve Anderson. . '
-~ 3. Onior around; Tly. 30, 2018, RESPONDENT represeated buyer Lakers 6451, LLC af

N
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through their attomsy of record Karissa D. Neff Semor Deputy Atborney General, and
.Phlhp M. Marcus ('RESPONDENT’) = w ¥ , rdn S
' RESPONDENT at all relevant times mentioned in thls Complamt was licensed as a broker
ealespe’rson by the Division, and, although not holding a property management permit from the Dly;slon,
conducted activities for which such a permit is required. He is therefore subject to the jurisdiction of the
Division and the Commission and the provisions of NRS chapter 645 and NAC chapter 645. . ‘
SUMMARY OF FACTUAL ALLEGATIONS SET FORTH IN COMPLAINT
1. ©  RESPONDENT ia.]'iccnscdiay the Division as a broker salesperson, BS.0044249, said

-Cahfomla hmltcd liability company (“Buycr,” and/or ‘Property Owner”) in the pnn'chase of a retail omu'
building commonly known as 193 E. Warm Spnngs Road, Las Vegas, NV 89119, more parucularly
,1dcnhﬁed as Cla!k Caunty Assmor’s Parcel No. 177-09-113-005 (the ' “Property™).

4. Farid Issa (“Issa™) is the manager endlor mcea_bcr of Buyer entity.
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'BEFORE THE REAL ESTATE COMMISSION SEP 2 1 2021h
! . STATE OF NEVADA REAL ESTATE COM
SHARATH CHANDRA, Administrator, . BY%
REAL ESTATE DIVISION, DEPARTMENT y " | .
OF BUSINESS & INDUSTRY, Case No. 2019-781
STATE OF NEVADA, . -
Petitioner, | STIPULATION AND ORDER
FOR SETTLEMENT
vs. | OF DISCIPLINARY ACTION
'PHILIP M. MARCUS .
Rmpondcnt. : | :

Tlne St;lpulatlon for Sei:tlement of stcxplmnry Actmn ("Stnpulahbn”) is. entered mto
- by and between the State of Nevade, Department of Business and Industry, Real Estate
'Dlvmlon (‘ D1v1310 ’), through lts Adnnmst.ratot Sharath Chandra (“Petltloner"), by and .
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| licensed contractor
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|| for doingrso despite claiming the fee was REMAX's, and that RESPONDENT was pocketing tenant rents|

|| an investigation and requested & response:

R

4o ses if he could help bim divide the large vacant suite located at the Property into two smaller suites by
finding a contractor and getting estimates.

5. On .or sbout July 10; 20{9, RESPONDENT's theii broker, Steve Anderson
(“Complhinant"’),:_ﬁled a-complaint with. the Division, stating that he had received a call from one of|
RESPONDEN'I"S‘past clients, Issa, alleging that RESPONDENT had taken money from Issa. |

6. Complmnant stated. aﬁer recemng the .complaint he concluded in part, that
REPONDENT (l) failed to have Issa srgn a ‘Duties Owed form, (2)° Was cngaging in property

management ‘without holding a pemmit, (3) may have comingled funds fraudulently, 4 appeared to have|

embezzled ﬁmds from Issa, () and supemsed construction over $10,000.00 wnthout employmg a

o 7 Complamant stated that - he asked RESPONDENT ‘to- relmburse Issa, to whioh
RESPONDENT agxeed, ‘and also requested that RESPONDENT ﬁnd another brokerage
_ 8.. On or around July 10, 2019 a complamt Wlth the Dmslon was filed on Issa s beha]f

' 9: ' In summary, the complaint alleged Issa pmd RESPONDENT 326 000. 00 o remodel
oﬁoe space at the Pmperty by turning a larger space into two separate onu, that RESPONDENT
requested an additional $1, 800 00 ta “check in’*’ on’ the remodelmg process, - that RESPONDENT
requested an edditional 3350 00 per mbnth for cleaning services at the Property (despxte that the lewes
provided cleaning responsibilities were the tenants’), that RESPONDENT procured tenants to rent spece
at the Property in exchange for the landowner paying hun, charged extra for doing so'and kept the money

and deposits.
10. 'l'he complaint firther alleged RESPONDENT was not licensed as a property manager,
11. The eomplaint further alleged RESPONDENT owed Iasa. apprommely $73,000 00

12, " Onor it Iuly 15, 2019, the Dwuuon properly nohﬁed RESPONDENT it had opened ¥

13. The Dmmon agammquasmtamponse from RESPONDBNT on October 18, 2019.
14. Onor around November 4, 2019, RESPONDENT neaponded to the Division,
15, Inhis response, RESPONDENT claimed that Issa bought the Property and contacted him
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16.  RESPONDENT claimed that he obtaineil three eqtin;ii;{eg from contractors and gave them
to Issa, who selected one. .. ;

17... RESPONDENT also stated that Issa asked him to supervise the remodel and agreed to pay
RESPONDENT to do so.

told to pay the contractor 50 percent-when they began work and fifty percent.when the work was
completed,
9. RESPONDENT admitted to ﬁndmg tenants to occupy the Pmperty

)

',21 RESPONDENT oversaw the remodel of thc Property, collected rmts ﬁom the Pmpcrty, :
,and found tenants for the Propexty thhout holMg a propexty managament pmmt froim the DlVlSlon. §

'. 22, RESPONDENT furthér collected money from tenant reat payments and checks mthout
rermtt:ng those ﬁmds to his broker
2. The tmnsact:ou documents nhtamn:l from the pun'hme and sale of the Pmpmty show that

.RBSPONDEN'I‘ failed to provide Issa with a Duties Owed form.,

24, On or .around November 19, 2019, the Division issued a Cease and Desist Order to
RESPONDENT to stop engaging in property management activitles.
25.  On or around December 5, 2019, the Division properly notified RESPONDENT it was

|| filinga complamt agamsthlm for heanng before the Nevada Real EstatcComtmssxon.

SUMMARY OF VIOLATIONS ALLEGED l'N COMPLAINT

RESPONDEN'I‘ \nolated NRS 645.230(1)(b) by cngagmg in actmtm for whlch a

property management permit is required from the Division.
d - .',. 2'{ . RESPONDENT Vlolated NRS 645. 252(3)(a) by fmlmg to present ‘the buyer of the
‘Propesty wrth the Duties Owed by a Nevada Real Eshte Licenses form.

28, ¢ RESPONDENT violated NRS 645.630(1)(c) by collo;cpng a fee from the Property Owner
to pl_aée temmlx v;vith.o'u‘t rewitting those: fées o his broker..
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18. " RESPONDENT stated that Issa wrote R.ESPONDEN'I‘ a check for $26,000.00 and. was|

726, . In his rasponse fo the Dmsxon, RESPONDENT d1d not deny engagmgm propexty e

- T —

B




. p—

0 N o w AW B-—- © VW ® N O n.Hd W N - o

[ Comnussmn, the partlee desire to compromise ‘and settle the inetant controversy upon the
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' The Reetltntxon shall be payable by benk wue tranefer from RESPONDENT to Lakere
6451, LLC RESPONDENT ehall cOntact the entlty’e repreaentatlve, Mema Iesa, at 619- ‘
938-5389 to obtam wmng metructlons pnor to the Payment Due Date. Within & days of|
completmg payment of- the Restitution, RESPONDENT ehall provxde proof of ‘the »1

: cormmssxons duc under thosc pcndmg transacuons. RESPONDENT reptescnts and agrees that the

. ’Wlth all of the tcrms of this setﬂement agrecmmt. ahould R.ESPONDENT desu'e to bcoome ‘hcansed

29. RESPONDENT violated NRS 645.633 (1)(i) pursuant to NAC 645 605(1) by collechng
money from Property Owner and/or, tenants without remmmg thiose funds to lus broker
"PROPOSED SETTLEMENT
In an effort to- avoid -the time and expenee of litigating these issues before the

followmg terms and conditions:
VL R.ESPONDENT agrees to pay the Division's costs incurred in this action in the
amount of $1 669 24 by J anuary 1,2022,

2 RESPONDENT agreee to pay reetltutlon to ’che complamant entxt:y (La.kere 6451, |

LLC) m the amount of $40 000 00 (“Reetx.tutlon ) by J anuary 1 2022 (‘ Paymenﬁ Dne Date”),

Reentutlon payment to the D1v1510n
- 3, RESPONDENT voluntarily agrees to the revocation of any and all hceneee he

holde with the Division, effective as of the date of the order spproving this settlement for a  period of]

10 years, (“Revocation Period”). Notwithstanding the foregoing, the perties understand and agree that
RBSPONDENT has entered into certain real estate transactions prior to his license revocation and ag-ee
and understand that nothing herem shall prevent RESPONDBNT from receiving ‘any ‘monies for

monﬂ}' ﬁbm the closmg of thwe pmdlng transactions shall be ueed to pay the Reeumhon. A,
- 4. Following the Revocation Period and provided that RESPONDENT has eomphed

agmn wnh the Division, RBSPONDENT shall submit a new appllcstlon to the Divmxon and comply. will
all Dms:on reqmmmmts .Any such apphcatxon for licensure is subject to the Commxsmon ] appmval

‘ 5 RESPONDENT and the Dnnelon agree that by entering mto thla Stlpulahon, t.he )
Dmemn does not concede any defense or mitigation RESPONDENT may dssert and that .
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once.thie 'Stipn.lat'ion i's{appr?pved and fully performed, the Division will close its file in this
matter | o - .
: 6 RESPONDENT agrees and understands that by entering into this Supu,latlon,
RESPONDENT 18 wamng his nght to a hearing at whlch RESPONDENT may present
evidence i in his defense. ‘his nght to a written ‘decision on the menﬂs of the complaint, hia|

nghte to reconelderatmn and/or reheanng. appeal andjor judicial revisw, and all other

' nghte which may be accorded by the Nevada Admm:etranve Procedure Act, the Nevada|

Real Eetate Brokere and Salespersone statutes and’ accompanymg regulatlone, and the
federal and etate Conetrtutlone. BESPONDENT underetande that thle Agreement and

ot.her documentatlon may be e‘ub]ect to pubhc records lawe The Comrmsemn membere who

‘revxew th:e matter for appraval of this Stlpulatron may be the same members who ‘
5 -u]hmately hear, consider, and decide. the Complamt 1f thm Stipulation i is elther not|

approved by the Commission or.is not trmely performed by RESPONDENT.
‘RESPONDENT fully underetande that he hae the right to. bé represented hy legal couneel
in this matter at hisown expenee. ’ o
7. Each party ehall bear their own attoiney's fees and costs, except as pmv_i.dedv
above.
8. Approval of Stipulation. Once executed, this Stipulation will be filed with the

Cominieeion and will be placed on the agenda for approval at its next public meating. ‘I'he

‘ leelon will recommend to the Commission approval of the Stxpulatmn 'RESPONDENT

agreee that thet Commreelon may approve, reJect or euggeet amendmente to this

I Stlpulatxon that muet be accepted or reJected by RESPONDENT before any amendment is

e_ﬁ'ectlve., ,
e _ tiog. If the Commmemn re]ecte th.ls Stipulation or.
euggeste amendmente unaeceptable to RESPONDENT RESPONDENT may withdraw

from thie Stlpulauon, and the Dmslon may pursue its Complaint before the Comm:eelon.

| This Stnpulatmn then ghall become null and vmd and unenforceahle in pny ma.nner agamst

elther party.
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for hinme]f,‘_hi_a heirs, executors, 'a'dminietratufre, successqrs, and assigns, h_e;fe_b:r releas'ee,

.couneel in' their individual and repreeentatwe capacmes, from any and all’ manner of
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_'mdlwdual and repreeentatxve capacxtxee, agamet any and" a]l claimms, smte, and actmns
brought against said pereone andlor entmtxee by reaaon of the DLvmon 8 mvestlgatmn, this
| disciplinary - action, and all .other matters relating thereto, and against eny and all

sustained by the persons and/or entities-named in this section as a rssult of ssid claims,

emts and actions.

Drvmon or its assignee.

) underetandmg all terma herein. .

10.Rolease. In consideration of the execution of this Stipulation, RESPONDENT

remises, and forever discharges- tbe State of Nevada, the Department of Business and :

Industry, and the D1v151on, and ech of then: reepectlve ‘members,. agenta, employees, and

actions, causes of action; suits, debts, judgiments, executions, clalme, ‘ and demand_a

1 .'whatee'ever, known and unknown, in law or equity, that RESPONDENT ever hed, new has,|"

may have, or claim to have agamet any or.all of .the persona or. entities. named in. tbm

. aect:lon, anamg out of or by reason of the DJ.vmons mvestxgatmn, this dxeaphnary act:on, |
and all other mattere relatmg thereto ' S E o : .

11 In_gmm&gtl_og RESPON DENT he reby egreee to mdemmfy andhold

'harmless the State of Nevada the Department of Business and Industry Petxtloner, the

Dnnelon, and each of then' reepectxve members, agents, employees, and counsel in"their

|| expenses,. damages, and costs, including court costs and attorney. fees;, which may be .

12.Default. "In the event of default under this Stxpulatlon, RESPONDENT agrees

'that the unpmd balance of the adm;matxatuze ﬁne and costs, together w1th any attomeya :
' i‘ees a:nd costs that mayhave been naaeeeed and the Reehtutmn dueto comp]nmnnt"a ent1ty E
: ahall be due in full to the Division within ten calendar daye of the date of default: Debt
: cnllectlon actiona for unpaid monetary aeeeeements in thxacase may be instituted by the

- 13.RESPONDENT has signed and dated this Stxpulatmn only after reading and
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DATED this _/C_ day ofSeptember, 2021, DATED this /3~ day of September, 2021.

: i :
ém’y M. MARCUS SHARA'
rd

NEVADADEPWFOFB SINESS
& INDUSTRY, BEAY/SSTATE HVISION

4

Approved ag to form:

(Zm'c [N Fou-

Colli McKiever (Bar No. 13724)
Boyack Orme Anthony & McKisver
7432 W, Sahara Ave, Suite 101
Las Vegas, NV 89117

Attorneys for RESPONDENT

AARON D. FORD
Attornoy Goneral

By:

Kagisfa D. Neff ﬁe.g?ﬂo. 9133)

E{nt;:fDeputy Attorgey General

056 E. Washington Avenue, Suite 3900
Las Vegas, NV 89101
Attorneys for Real Estate Division
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15
16
17
18
19
20
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22

24.

25

26 |
27

28

ORDER

IT IS ORDERED that the foregoing Stipulation and Order for Settlement of

Dieci_p.lina.r.y'Action,';submitted by Petitioner and Resf)bndent, i8 approved in full

. th
Dated: September S , 2021,

Submitted by:

AARON FORD, Attorney.General
By:
/gss E. Washmgton Ave. Ste 3900

Las Vegas, Nevada 89101
Attorneys for Real Estate Division

REAL ESTATE COMMISSION
STATE OFNEVA]_)A

By:.- /\ o

. President, Nevada Real Estate Comxmsslon
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