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BEFORE THE REAL ESTATE COMMISSION
STATE OF NEVADA
SHARATH CHANDRA, Administrator, Case No. 2024-1091

REAL ESTATE DIVISION, DEPARTMENT
OF BUSINESS AND INDUSTRY,

STATE OF NEVADA,
Petitioner, ﬁ ﬂ E g @

vs. MAY 1 2 2025

AJAY GERALD DAYAL RE AT ON
(5.0172484 - SUSPENDED), BY

Respondent.

NOTICE OF DEFAULT

The REAL ESTATE DIVISION OF THE DEPARTMENT OF BUSINESS AND INDUSTRY
OF THE STATE OF NEVADA (the “Division”) properly notified you of a complaint it filed April 9,
2025 with the Nevada Real Estate Commission (the “Commission”) in the above-referenced case.
Exhibit 1. To date, you have not submitted an answer to the complaint as required by NRS 645.685. The
Division intends to request that the Commission enter a finding of default against you in accordance with
NAC 645.810(13) and NAC 645.860.

DATED this 12th day of May 2025.

AARON D. FORD
Attorney General

By: WL,
CHRISTAL P. KEEGAN (Bar No. 12725)

Deputy Attorney General
5420 Kietzke Lane, Suite 202
Reno, Nevada 89511

(775) 687-2141
ckeegan@ag.nv.gov

Attorney for Real Estate Division
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Certificate of Service

I certify that on the 10" day of April 2025, I deposited a true and correct copy of the foregoing:

CASE# 2024-1091
COMPLAINT AND NOTICE OF HEARING,
NOTICE OF COMPLAINT AND OBLIGATION TO RESPOND
NOTICE OF DOCUMENTS
with
DOCUMENTS BS NRED 000001-NRED 000108
in the United States Mail, postage pre-paid, in Las Vegas, Nevada, through the State of Nevada
mailroom, by first class mail addressed to the following respondents at their last known address as

follows:

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3400 16
Quantified Investment Group Global

3659 Bufflehead Street

Las Vegas, NV 89122

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3402 14
Quantified Investment Group Global

2300 W. Sahara Avenue #800

Las Vegas, NV 89102

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3402 21
Quantified Investment Group Global

7270 S. Durango Drive, suite 130-149

Las Vegas, NV 89113

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3402 38
Quantified Investment Group Global
182 Waterton Lakes Avenue

Las Vegas, NV 89148

Shareece Bates
Administration Section Manager
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USPS Tracking’

Tracking Number:
9589071052700210340016

Copy Add to Informed Delivery (https://informeddelivery.usps.com/)

Latest Update

Your item was delivered to the front desk, reception area, or mail room at 11:05 am on May 2, 2025 in LAS VEGAS, NV 89102.

USPS.com® - USPS Tracking® Results

FAQs >

Remove X

Get More Out of USPS Tracking:
USPS Tracking Plus®

Delivered
Delivered, Front Desk/Reception/Mail Room

LAS VEGAS, NV 89102
May 2, 2025, 11:05 am

Out for Delivery

LAS VEGAS, NV 89102
May 2, 2025, 6:50 am

Arrived at Post Office

LAS VEGAS, NV 89102
May 2, 2025, 6:39 am

Arrived at USPS Facility

LAS VEGAS, NV 89102
May 2, 2025, 4:14 am

Departed USPS Regional Facility

LAS VEGAS NV DISTRIBUTION CENTER
May 2, 2025, 2:37 am

Arrived at USPS Regional Facility

LAS VEGAS NV DISTRIBUTION CENTER
May 1, 2025, 8:37 am

Arrived at USPS Regional Facility

PHOENIX AZ DISTRIBUTION CENTER
May 1, 2025, 2:55 am

In Transit to Next Facility
May 1, 2025, 2:48 am

Departed USPS Regional Facility

PHOENIX AZ DISTRIBUTION CENTER
May 1, 2025, 2:27 am

Arrived at USPS Regional Facility

Moeqpaa4

https://tools.usps.com/go/TrackConfirmAction?tRef=fullpage&tLc=5&text28777=&tLabels=9589071052700210340016%2C9589071052700210340214...
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PHOENIX AZ DISTRIBUTION CENTER
April 30, 2025, 7:19 pm

® Forwarded

LAS VEGAS, NV
April 14, 2025, 1:30 pm

® Hide Tracking History

What Do USPS Tracking Statuses Mean? (https://faq.usps.com/s/article/Where-is-my-package)

Text & Email Updates v
USPS Tracking Plus® Vv
Product Information v
See Less A\
Remove X

Tracking Number:
9589071052700210340214

Copy Add to Informed Delivery (https://informeddelivery.usps.com/)

Latest Update

Your item was delivered to the front desk, reception area, or mail room at 11:37 am on April 14, 2025 in LAS VEGAS, NV 89102.

Get More Out of USPS Tracking:
USPS Tracking Plus®

® Delivered

Delivered, Front Desk/Reception/Mail Room

LAS VEGAS, NV 89102
April 14,2025, 11:37 am

®  Hide Tracking History

What Do USPS Tracking Statuses Mean? (https://fag.usps.com/s/article/Where-is-my-package)

See More v/
Tracking Number: Remove X
9589071052700210340221
Copy Add to Informed Delivery (https://informeddelivery.usps.com/)

Latest Update

Your item was delivered to the front desk, reception area, or mail room at 12:44 pm on April 28, 2025 in LAS VEGAS, NV 89102.

Get More Out of USPS Tracking:
https://tools.usps.com/go/TrackConfirmAction?tRef=fullpage&tLc=5&text28777=&tLabels=9589071052700210340016%2C9589071052700210340214...  2/4
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I USPS Tracking Plus®

® pelivered
Delivered, Front Desk/Reception/Mail Room

LAS VEGAS, NV 89102
April 28, 2025, 12:44 pm

® Return to Sender Processed

PHOENIX, AZ 85034
April 24, 2025, 11:53 am

® |; Transit to Next Facility
April 22, 2025

® Arrived at USPS Regional Facility

PHOENIX AZ DISTRIBUTION CENTER
April 18, 2025, 8:40 am

® Addressee Unknown

LAS VEGAS, NV 89113
April 14, 2025, 12:38 pm

°® Delivered, Front Desk/Reception/Mail Room

LAS VEGAS, NV 89113
April 14, 2025, 12:35 pm

® Hide Tracking History

USPS.com® - USPS Tracking® Results

What Do USPS Tracking Statuses Mean? (https://faq.usps.com/s/article/Where-is-my-package)

See More v
Tracking Number:
9589071052700210340238
Copy Add to Informed Delivery (https://informeddelivery.usps.com/)

Latest Update

Your item was delivered to the front desk, reception area, or mail room at 12:50 pm on April 21, 2025 in LAS VEGAS, NV 89102.

Remove X

Get More Out of USPS Tracking:
USPS Tracking Plus®

® Dpelivered

Delivered, Front Desk/Reception/Mail Room

LAS VEGAS, NV 89102
April 21, 2025, 12:50 pm

® |h Transit to Next Facility
April 20, 2025

®  Arrived at USPS Regional Facility

PHOENIX AZ DISTRIBUTION CENTER
April 18, 2025, 8:44 am

https://tools.usps.com/go/TrackConfirmAction?tRef=fullpage&tLc=5&text28777=&tLabels=9589071052700210340016%2C9589071052700210340214...
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5/7/25, 1:58 PM USPS.com® - USPS Tracking® Results
® |nsufficient Address

LAS VEGAS, NV 89148
April 14, 2025, 1:23 pm

®  Hide Tracking History

What Do USPS Tracking Statuses Mean? (https://faq.usps.com/s/article/Where-is-my-package)

See More v/

Track Another Package

Enter tracking or barcode numbers

Need More Help?

Contact USPS Tracking support for further assistance.

FAQs
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From: Christal P. Keegan

To: ajay@thequantifiedgroup.com; ajay@thequantifiedgroup.com; guantifiedassets@gmail.com
Subject: Prehearing Disclosures FW: Case No. 2024-1091 re: NV Real Estate Division vs Ajay Gerald Dayal
Date: Tuesday, April 15, 2025 11:22:00 AM

Attachments: Daval, Ajay Gerald Case# 2024-1091 Certificate of Service 4.9.25.pdf

Daval, Aiay Gerald Case# 2024-1091 Complaint and Notice of Hearing FILED 4.9.25.pdf
Daval, Ajay Gerald Case# 2024-1091 NOC & Oblig. to Respond FILED 4.9.25.pdf
Daval, Aiay Gerald Case# 2024-1091 NOD with BS Docs NRED 0000001-000108 FILED 4.9.25.pdf

Importance: High

Hi, Mr. Dayal:

I just called you and left a message (702-203-7950). | was calling to confirm you received
my email, and to meet and confer to discuss your upcoming Hearing May 13-15, 2025.

The State intends to call the following witnesses to prove its case:

State’s Witness List
Investigator Lisa Galletto-Smith
Complainant Reuben D’Silva
Witness Tenant Ethel Webster

Pursuant to NAC 645.820 please inform the State of any witnesses and/or documents
you intend to use in support of your defense.

If you fail to respond and fail to file an Answer by the deadline May 9, | will notice the
Commission of our intent to move for a default against you pursuant to NAC 645.810
and NAC 645.860.

Thank you,
Christal

Christal Park Keegan, Esq.
Deputy Attorney General

State of Nevada

Office of the Attorney General
Department of Business & Industry
Real Estate Division

5420 Kietzke Lane #202

Reno, Nevada 89511

E: ckeegan@ag.nv.gov | T: 775.687.2141


mailto:ckeegan@ag.nv.gov
mailto:ajay@thequantifiedgroup.com
mailto:ajay@thequantifiedgroup.com
mailto:quantifiedassets@gmail.com
mailto:ckeegan@ag.nv.gov
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Certificate of Service

I certify that on the 10" day of April 2025, I deposited a true and correct copy of the foregoing:

CASE# 2024-1091
COMPLAINT AND NOTICE OF HEARING,
NOTICE OF COMPLAINT AND OBLIGATION TO RESPOND
NOTICE OF DOCUMENTS
with
DOCUMENTS BS NRED 000001-NRED 000108
in the United States Mail, postage pre-paid, in Las Vegas, Nevada, through the State of Nevada
mailroom, by first class mail addressed to the following respondents at their last known address as

follows:

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3400 16
Quantified Investment Group Global

3659 Bufflehead Street

Las Vegas, NV 89122

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3402 14
Quantified Investment Group Global

2300 W. Sahara Avenue #800

Las Vegas, NV 89102

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3402 21
Quantified Investment Group Global

7270 S. Durango Drive, suite 130-149

Las Vegas, NV 89113

Ajay Gerald Dayal Certified No. 9589 0710 5270 0210 3402 38
Quantified Investment Group Global
182 Waterton Lakes Avenue

Las Vegas, NV 89148

Shareece Bates
Administration Section Manager
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BEFORE THE REAL ESTATE COMMISSION

STATE OF NEVADA

SHARATH CHANDRA, Administrator,
REAL ESTATE DIVISION, DEPARTMENT Case No. 2024-1091
OF BUSINESS AND INDUSTRY,
STATE OF NEVADA,

Petitioner,

FIED

AJAY GERALD DAYAL APR 09 2025

(S.0172484 - SUSPENDED), REAL gETATE cgtssloN
Respondent. BY

VS.

COMPLAINT AND NOTICE OF HEARING

The REAL ESTATE DIVISION OF THE DEPARTMENT OF BUSINESS AND INDUSTRY
OF THE STATE OF NEVADA (“Division”) hereby notifies the RESPONDENT AJAY GERALD
DAYAL (“RESPONDENT”) of an administrative hearing before the STATE OF NEVADA REAL
ESTATE COMMISSION (“Commission”). The hearing will be held pursuant to Chapters 233B
and Chapter 645 of the Nevada Revised Statutes (“NRS”) and Chapter 645 of the Nevada Administrative
Code (“NAC”). The purpose of the hearing is to consider the allegations stated below and to determine
if the RESPONDENT should be subject to an administrative penalty as set forth in NRS 645.235,
NRS 645.630, NRS 645.633 and/or NRS 622.400, and the discipline to be imposed, if violations of law
are proven.

JURISDICTION

RESPONDENT, at all relevant times mentioned in this Complaint, held himself out and/or
otherwise performed acts as a person licensed as a salesperson (S.0172484), and/or property manager
permit holder (PM — NONE). RESPONDENT is, therefore, subject to the jurisdiction of the Division
and the Commission, and the provisions of NRS Chapter 645 and NAC Chapter 645.

FACTUAL ALLEGATIONS
1. This case was reported to the Division by a Nevada State Assemblyman (“Complainant”)

alleging the RESPONDENT “scammed, betrayed, and swindled” him. NRED 000054.

Page 1 of 6
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2. On February 21, 2023, per the effective date of the Commission’s Order for Global
Settlement of Disciplinary Action in case nos. 2021-422,2021-1115, and 2022-49, all RESPONDENT’S
real estate licenses and permits were voluntarily surrendered. NRED 000008—-000020.

3. On March 31, 2023, RESPONDENT’S licensed status was inactivated and updated to
VOLUNTARY SURRENDER status pursuant to the Commission’s Order. NRED 000005.

4. Yet, on or about July 7, 2023, a one-year Nevada Residential Lease Agreement signed
between the Complainant and the tenants, included the “Agent’s Address” as RESPONDENT’S
Quantified Investment Group address, and the “Agent/Manager” indicated RESPONDENT’S phone
number and email address. NRED 000056, NRED 000060.

5. Further, a July 2023 Owner’s Statement represented by RESPONDENT’s Quantified
Investment Group indicated a summary of rents collected, and deducted expense(s), including an Asset
Management Fee of 7%. NRED 000066.

6. Subsequently, on or about September 19, 2023, RESPONDENT’S licensed status was
updated to SUSPENDED for failing to make any of the monthly payments in the Stipulation he promised
to, and as ordered by the Commission. NRED 000003, NRED 000017-000019.

7. On December 5, 2024, the Complainant filed a complaint with the Division relating to the
RESPONDENT’S management of his property. NRED 000053—000055.

8. The Complainant reported RESPONDENT engaged in various property management
activities, including locating tenants, generating lease agreement(s), and collecting rents and security
deposit(s) (in the amount of $1,795) which he had withheld since at least October of 2023. NRED 000054.

9. It was further averred that the RESPONDENT impersonated the Complainant to the
Tenant. NRED 000054.

10. The very next day, December 6, 2024, the Division sent the RESPONDENT a
letter opening an investigation against him with a deadline to respond by December 20, 2024.
NRED 000022-000024.

11. But on December 20, 2024, the RESPONDENT did not respond to the Division.
NRED 000025-000032.

Page 2 of 6
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12. Therefore, on or about January 8, 2025, the Division sent demand letters to
RESPONDENT'’S last known addresses via certified mailings and by emails, and as a courtesy extended
the deadline to January 17, 202[5]. NRED 000033, NRED 000025-000032.

13. On January 8, 2025, the demand letter, opening letter, complaint and Form 652 Affidavit
emailed to RESPONDENT at agjay@thequantifiedgroup.com and ajaygeralddayal@gmail.com did not
indicate any error or delivery failure message to the sender. NRED 000036.

14.  The certified letters returned receipts sent to RESPONDENT’S Quantified Investment
Group Global addresses, 3659 Bufflehead Street, Las Vegas, NV 89122, 182 Waterton Lakes Avenue,
Las Vegas, NV 89148, and 2300 W. Sahara Avenue #800, Las Vegas, NV 89146 were all returned as
unknown, unable to forward. NRED 00003 3.

15.  OnJanuary 14,2025, a certified letter return receipt sent to RESPONDENT’S Quantified
Investment Group Global, 7270 S. Durango Drive, Suite 130-149, Las Vegas, NV 89113, was returned,
signed by the recipient. NRED 000034.

16. Yet, as of January 17, 2025, the RESPONDENT still had not responded to the Division.
NRED 000026, NRED 000028, NRED 000030, NRED 000032, NRED 000046—-000047.

17. Therefore, on or about March 7, 2025, the Division closed its investigation and referred
RESPONDENT for disciplinary action before the Commission. NRED 000046-000051.

VIOLATIONS OF LAW

RESPONDENT committed the following violations of law:

1. RESPONDENT violated NRS 645.230(1)(b) when he offered to, and/or engaged in, the
business of property management without a valid real estate license and no property management permit.

2. RESPONDENT violated NRS 645.630(1)(f) for failing to remit the security deposit to
the Complainant.

3. RESPONDENT violated NRS 645.633(1)(h) pursuant to NAC 645.605(1)(a), (b), and/or
or (e) for committing grossly negligent or incompetent acts when he impeded the Division’s investigation

by failing to respond at all to the Division’s multiple requests.

Page 3 of 6
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4. RESPONDENT violated NRS 645.633(1)(1) pursuant to NAC 645.605(1) when he
represented himself as a property manager despite knowing he did not have an active real estate license
nor any property management permit.

5. RESPONDENT violated NRS 645.3205 on the First Count (Count #1) when he
committed deceitful, fraudulent and/or dishonest acts upon the Tenant by impersonating the
Complainant.

6. RESPONDENT violated NRS 645.3205 on the Second Count (Count #2) when he
committed deceitful, fraudulent, and/or dishonest acts upon the Complainant by concealing his invalid
real estate license status.

DISCIPLINE AUTHORIZED

7. Pursuant to NRS 645.235(2), the Commission is empowered to impose an administrative
fine not to exceed the amount of any gain or economic benefit that the person derived from the violation
or $5,000, whichever amount is greater.

8. Pursuant to NRS 645.630 and NRS 645.633, the Commission is empowered to impose an
administrative fine per violation against RESPONDENT that may not exceed $10,000, and further to
suspend, revoke, or place conditions on the license of RESPONDENT.

9. Additionally, under NRS 622.400, the Commission is authorized to impose costs of the
proceeding upon RESPONDENT, including investigative costs and attorney’s fees, if the Commission
otherwise imposes discipline on RESPONDENT.

10.  Therefore, the Division requests that the Commission take such disciplinary action as it
deems appropriate under the circumstances.

NOTICE OF HEARING

PLEASE TAKE NOTICE that a disciplinary hearing has been set to consider the Administrative
Complaint against the above-named RESPONDENT in accordance with Chapters 233B and 645 of the
Nevada Revised Statutes and Chapter 645 of the Nevada Administrative Code.

THE HEARING WILL TAKE PLACE on May 13, 2025, commencing at 9:00 a.m., or as
soon thereafter as the Commission is able to hear the matter, and each day thereafter commencing

at 9:00 a.m. through May 15, 2025, or earlier if the business of the Commission is concluded. The
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Commission meeting will be held at the Nevada State Business Center, 3300 W. Sahara Avenue,
4th Floor — Nevada Room, Las Vegas, Nevada 89102 with video conferencing to the Nevada
Division of Insurance, 1818 E. College Parkway, Suite 103, Carson City, Nevada 89706. The
meeting will continue on each day thereafter commencing at 9:00 a.m. through May 13, 2025, until
the business of the Commission is concluded.

STACKED CALENDAR: Your hearing is one of several hearings scheduled at the same
time as part of a regular meeting of the Commission that is expected to last from May 13, 2025
through May 15, 2025, or earlier if the business of the Commission is concluded. Thus, your
hearing may be continued until later in the day or from day to day. It is your responsibility to be
present when your case is called. If you are not present when your hearing is called, a default may
be entered against you and the Commission may decide the case as if all allegations in the complaint
were true. If you have any questions, please call Shareece Bates, Administration Section Manager
acting as Commission Coordinator, at (702) 486-4036.

YOUR RIGHTS AT THE HEARING: except as mentioned below, the hearing is an open meeting
under Nevada’s Open Meeting Law, and may be attended by the public. After the evidence and
arguments, the Commission may conduct a closed meeting to discuss your alleged misconduct or
professional competence. You are entitled to a copy of the transcript of the open and closed portions of
the meeting, although you must pay for the transcription.

As the RESPONDENT, you are specifically informed that you have the right to appear and be
heard in your defense, either personally or through your counsel of choice. At the hearing, the Division
has the burden of proving the allegations in the complaint and will call witnesses and present evidence
against you. You have the right to respond and to present relevant evidence and argument on all issues
involved. You have the right to call and examine witnesses, introduce exhibits, and cross-examine
opposing witnesses on any matter relevant to the issues involved.

You have the right to request that the Commission issue subpoenas to compel witnesses to testify
and/or evidence to be offered on your behalf. In making the request, you may be required to demonstrate
the relevance of the witness’ testimony and/or evidence. Other important rights you have are listed in

NRS 645.680 through 645.990, NRS Chapter 233B, and NAC 645.810 through 645.875.

Page 5 of 6
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The purpose of the hearing is to determine if the RESPONDENT has violated NRS 645 and/or
NAC 645 and if the allegations contained herein are substantially proven by the evidence presented and

to further determine what administrative penalty is to be assessed against the RESPONDENT, if any,
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pursuant to 645.235, 645.630 and or 645.633.

DATED this 0[ day of April, 2025.

STATE OF NEVADA
Department of Business and Industry
Real Estate Divf3i

By: -
SHARATH CHANDRA, Administrator
3300 West Sahara Avenue, Suite 350
Las Vegas, Nevada 89102

DATED this 8th day of April, 2025.

AARON D. FORD
Attorney General

By: WL,
CHRISTAL P. KEEGAN (Bar No. 12725)

Deputy Attorney General
5420 Kietzke Lane, Suite 202
Reno, Nevada 89511

(775) 687-2141
ckeegan@ag.nv.gov

Attorney for Real Estate Division
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BEFORE THE REAL ESTATE COMMISSION

STATE OF NEVADA
SHARATH CHANDRA, Administrator,
REAL ESTATE DIVISION, DEPARTMENT Case No. 2024-1091
OF BUSINESS AND INDUSTRY,
STATE OF NEVADA,

Petitioner, E;J ﬂ ﬂ_’ g D)

APR 09 2025
AJAY GERALD DAYAL

MISSION
(S.0172484 - SUSPENDED), REAM
BY

Respondent.

VS.

NOTICE OF COMPLAINT AND OBLIGATION TO RESPOND

TO: AJAY GERALD DAYAL

PLEASE TAKE NOTICE THAT A COMPLAINT HAS BEEN FILED AGAINST YOU
before the Real Estate Commission (“Commission”) by the Real Estate Division of the Department of
Business and Industry, State of Nevada (“the Division”). This is a formal proceeding that may result
in fines and/or revocation, suspension, denial of renewal of or conditions being imposed upon you.
Served with this Notice is a copy of the Complaint, Notice of Hearing and a Notice of Documents
providing copies of all non-privileged communications, reports, affidavits, or depositions in the
possession of the Division which may be relevant to the complaint and which may be used as evidence
against you.

YOU MUST ANSWER THE COMPLAINT within thirty (30) days after it was served on you
(if sent to you by mail, the time period starts from the date of mailing). Your Answer must contain
an admission or denial of each allegation in the Complaint and any defenses upon which you will rely,
and must be filed with the Real Estate Division as follows:

A copy must also be sent to:

REAL ESTATE DIVISION CHRISTAL P. KEEGAN
STATE OF NEVADA Deputy Attorney General
3300 W. Sahara Avenue, Suite 350 5420 Kietzke Lane, Suite 202
Las Vegas, Nevada §9102 Reno, Nevada 89511

Attn: Legal Administrative Officer ckeegan@ag.nv.gov

Page 1 of 2
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If you do not answer on time, the Division may ask the Commission to enter its decision
against you and decide the case based solely on the Complaint.

Other important rights you have are listed in Nevada Revised Statutes Chapters 645 and 233B
and the Nevada Administrative Code Chapter 645.

DATED this 8th day of April, 2025.

AARON D. FORD
Attorney General

By:

CHRISTAL P KEEGAN (Bar No. 12725)
Deputy Attorney General

5420 Kietzke Lane, Suite 202

Reno, Nevada 89511

(775) 687-2141

ckeegan@ag.nv.gov

Attorney for Real Estate Division

Page 2 of 2
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SHARATH CHANDRA, Administrator,
REAL ESTATE DIVISION, DEPARTMENT
OF BUSINESS AND INDUSTRY,

STATE OF NEVADA,

VS.

AJAY GERALD DAYAL
(S.0172484 - SUSPENDED),

BEFORE THE REAL ESTATE COMMISSION

STATE OF NEVADA

Petitioner,

Respondent.

TO:

NOTICE OF DOCUMENTS

AJAY GERALD DAYAL

QUANTIFIED INVESTMENT GROUP GLOBAL
3659 BUFFLEHEAD STREET

LAS VEGAS, NV 89122

AJAY GERALD DAYAL

QUANTIFIED INVESTMENT GROUP GLOBAL
2300 W. SAHARA AVENUE #800

LAS VEGAS, NV 89102

AJAY GERALD DAYAL

QUANTIFIED INVESTMENT GROUP GLOBAL
7270 S. DURANGO DRIVE, SUITE 130-149

LAS VEGAS, NV 89113

AJAY GERALD DAYAL

QUANTIFIED INVESTMENT GROUP GLOBAL
182 WATERTON LAKES AVENUE

LAS VEGAS, NV 89148

AJAY GERALD DAYAL

AJAYa@THEQUANTIFIEDGROUP.COM
AJAYGERALDDAYAL@GMAIL.COM

QUANTIFIEDASSETS@GMAIL.COM

Case No. 2024-1091

FILED

APR 09 2025

REALMION
B8Y

VIA CERTIFIED MAIL

VIA ELECTRONIC MAIL

Attached are copies of non-privileged communications, reports, affidavits, or depositions in

possession of the Real Estate Division of the Department of Business and Industry, State of Nevada

(Division), which may be relevant to the complaint in the above-captioned proceeding. The documents
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are numbered NRED 000001 — 000108. These documents may be used at the time of hearing on
this matter.
DATED this 8th day of April, 2025.

AARON D. FORD
Attorney General

By:

CHRISTAFE P. KEEGAN (Bar No. 12725)
Deputy Attorney General

5420 Kietzke Lane, Suite 202

Reno, Nevada 89511

(775) 687-2141, ckeegan@ag.nv.gov

Attorney for Real Estate Division
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Credential Audit Trail for S.0172484

Comments: For DISCIPLINE - FINE & COST OF HEARING DUE

Date User Table Field = New Old

9/19/2023 Susan Credential CredentialStatusID 6 (SUSPENDED) 86 (VOLUNTARY

9:38:33 Clark SURRENDER)

AM (NDBI)

9/19/2023 Susan Credential CredentialStatusReasonldnt 230 (DIVISION

9:38:33 Clark ACTION)

AM (NDBI)

9/19/2023 Susan Credential CredentialStatusReasonDate 20230919 20230411

9:38:33 Clark

AM (NDBI) _

4/11/2023 Shareece Wamings Warning COMMISSION COMMISSION

10:18:55 Bates ORDERED ORDERED

AM (NDBI) TOTAL COST OF TOTAL COST OF
$28,485.00 $28,485.00
(INCLUDING (INCLUDING
$21,500 FINES + $21,500 FINES +
$6985.00 $6985.00
COSTS)DUE BY COSTS)DUE BY
FEBRUARY 1, FEBRUARY 1,
2027. MUST PAY 2027. MUST PAY
$593 44MONTH. $593 44/MONTH.
CANNOT
REAPPLY FOR
LICENSE UNTIL
FINE IS PAID IN
FULL

4/11/2023 Shareece Credential CredentialStatusiD 86 (VOLUNTARY 7 (REVOKED)
10:15:00 Bates SURRENDER)
AM {(NDBI)
4/11/2023 Shareece Credential CredentialStatusReasonldnt 135
10:15:00 Bates (COMMISSION
AM (NDBI) ORDER)
4/11/2023 Shareece Credential CredentialStatusReasonDate 20230411 20230403
10:15:00 Bates
AM _ (NDBI)
4/3/2023 Susan Credential CredentialStatusiD 7 (REVOKED) 3 (ACTIVE)
12:20:14 Clark
PM (NDBI)
4/3/2023 Susan Credential CredentialStatusReasonldnt 135 113 (NORMAL)
12:20:14 Clark (COMMISSION
PM (NDB) ORDER)
4/3/2023 Susan Credential CredentialStatusReasonDate 20230403 20230110
12:20:14 Clark
PM (NDBI)
4/3/2023 Susan Credential LicenselssuedDate 20221017
12:20:14 Clark
PM (NDBI}
1/10/2023 Sandra Credental CredentialStatusiD 3 (ACTIVE) 50 (ACTIVE -
9:13:32 Saenz PRINT
AM (NDBI) = = LICENSE)
1/10/2023 Sandra Credential CredentialStatusReasonldnt 113 (NORMAL) 116 (PRINT
9:113:32 Saenz LICENSE)
AM (NDBI) _
1/10/2023 Sandra Credential CredentialStatusReasonDate 20230110 20230106
9:13:32 Saenz
AM (NDBI}
1/6/2023 Norma Credential EfectiveDate 20230101 20210101
8:07:58 Sniadach
AM (NDBI)
1/6/2023 Norma Credential ExpirationDate 20241231 20221231
8:07:58 Sniadach
AM (NDBI) — — —
1/6/2023 Norma Credential CredentialStatusiD 50 (ACTIVE - 4 (ACTIVE IN
8:07:58 Sniadach PRINT RENEWAL)
AM (NDBI) — LICENSE) _
1/6/2023 Norma Credential CredentialStatusReasonldnt 116 (PRINT 115 (RENEWAL)
8:07:58 Sniadach LICENSE)
AM (NDBI)
1/672023 Norma Credential CredentialStatusReasonDate 20230106 20221115
8:07:58 Sniadach
AM (NDBI)
1/3/2023 AJAY CredentialUDF RENEWAL STATUS 1 (REMAIN
8:02:46 GERALD ACTIVE (All
AM DAYAL education must

(Online) be completed.))
11/15/2022 Sandra Credential CredentialStatusiD 4 (ACTIVE IN 3 (ACTIVE)
8:33:13 Saenz RENEWAL)
AM _ (NDBI) = _
11/15/2022 Sandra Credential CredenlialStatusReasonldnt 115 (RENEWAL) 113 (NORMAL)
8:33:113 Saenz
AM (NDBH
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BEFORE THE REAL ESTATE COMMISSION
STATE OF NEVADA

SHARATH CHANDRA, Administratoer,
REAL ESTATE DIVISION, DEPARTMENT | Case No. 2021-422;
OF BUSINESS & INDUSTRY, Case No. 2021-1115; an
STATE OF NEVADA, Case No. 2022-49. 1RISEAD.
Petitioner, FFR 2 & 2073
REAL
Vs,
STIPULATION AND ORBE~ s om
AJAY GERALD DAYAL, GLOBAL SETTLEMENT OF
(S.0172484) DISCIPLINARY ACTION
Respondent.

This Stipulation for Global Settlement of Disciplinary Action (“Stipulation”) 1s entered into by
and between the State of Nevada, Department of Business and Industry, Real Estate Division
(*“Division™), through its Administrator Sharath Chandra (*Petitioner”), by and through their attarney of
record, Christal Park Keegan, and Ajay Gerald Dayal (“RESPONDENT™).

RESPONDENT is a licensed Salesperson under NRS Chapter 645, license number S.0172484,
and is therefore subject to the jurisdiction of the Division and the Commission and the provisions of NRS

Chapter 645 and NAC Chapter 645,

SUMMARY OF FACTUAL ALLEGATIONS SET FORTH IN THE COMPLAINT
Case No. 2021-422

1. On April 21, 2015, RESPONDENT incorporatcd his business Quantificd Investment
Group LLC in Nevada and served as the registered agent and managing member. NRED 000027 - NRED
000029.

2. As of August 25, 2015 to the present, RESPONDENT associutes with his brokerage
company Quantified Investment Group. NRED 000002 - NRED 000003,

3. On October 27, 2015, RESPONDENT represented Complainant regarding the purchase
of the real property 4998 East Philadelphia Avenue, Las Vegas, NV 89104 (the “‘Property™) with a sales
price of $§192,000, whereby Complainant deposited $20,000 down. NRED 000007 — NRED 000010,

NRED 000013, NRED 000021 — NRED 000025.

Page 1 0of 12
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4, On or about October 28, 2015, the Property was deeded not to Complainant but to
Quantified Development Group LLC. NRED 000014 — NRED 000016.

5. On Qctober 29, 2015, a Deed of Trust with Assignment of Rents, was recorded, securing
the remainder of the paymeni of $172,000 between Trustor Quantified Development Group LLC, and
Trusice identified as Mike Vu, seller of the Property. NRED 000056 — NRED 000058.

0. Effective November 18, 2015, Complainant and RESPONDENT entered into a Letter ol
Agreement, agreeing to a partnership structure whereby the Complainant loaned the initial start-up capital
of around $100,000 not intending such loan to be an equity injection. NRED 000017 - NRED 000019,
and NRED 000040 — NRED 000043.

7. The Letter of Agreement provided illegal commission sharing to Complainant, a pcrson
who is not licensed as a real estate broker, broker-salesperson or salesperson, would enjoy a 5% and/or
10% commission and/or net profits from the brokerage’s portion of the commission received from all
real estate deals. NRED 000017 - NRED 000019.

8. Complainant’s intent to sell the Property is further evidenced by the Exclusive
Authorization and Right to Sell, Exchange or Lease Brokerage Listing Agreement (the “ER™)
Commencing on November 25, 2015, where by the Property was to be listed for sale at $235,000, and
indicated the intent was not to lease: “IF A LEASE: N/A”. NRED 000070 - 00007&, and NRED 000071

9. RESPONDENT only provided Complainant with the Schedule K-1 IRS Form 1085 for
the year 2018, and never provided Complainant with the K-1s for years 2019 and 2020. NRED 000030
—NRED 000035, and NRED 000036 — NRED 000039.

SUMMARY OF ALLEGED VIOLATIONS
(Case No. 2021-422

10.  RESPONDENT violated NRS 645.280(1) when he, as a licensed salesperson offered and
promised parts of his share of commission and compensation arising and/or accruing for any real estate
transaction to Complainant who is not a real estate licensee real estate broker.

11. RESPONDENT violated NRS 645.630(f) when he failed to account for or remit any
money that came nte his pessession which belonged to Complainant, and failed to provide K-1s for the

years 2019 and 2020.

Page 2 of 13
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SUMMARY OF ALLEGED VIOLATIONS
Case No. 2021-1115

19. RESPONDENT continues to violate NRS 645.315(1)(b) for failing to include any license
numbers for the real estate professionals on its website.

20. RESPONDENT continues to violate NAC 645.610(1)a) for advertising services in a
false and misleading way.

21. RESPONDENT violated NRS 645.633(1)(h) pursuant 1o NAC 645.605(11)(lb) for

failing to supply a written response.

SUMMARY OF FACTUAL ALLEGATIONS SET FORTH IN THE COMPLAINT
Case No., 2022-49

22. At all times relevant, RESPONDENT associated with the following brokerages:
Nationwide Realty LL.C until June 15, 2013, Aargon Real Estate Group LLC from July 9, 2015 to August
25, 2015, then finally with his hrokerage Quantified Investment Group from Auvgust 25, 2015 to the
present. NRED 000004,

23. RESPONDENT represented a Residential Purchase Agreement (“RPA”) on the real
property 3659 Bufflehead Street, Las Vegas, NV 89122 (the “Bufflehead Property”) for $315,600 fully
executed on April 15, 2015, between RESPONDENT as the Buyer and Seller Complainant, with
financing terms which, included a balance of $306,000 by promissory note secured by a deed of trust.
NRED 000014 — NRED 000037.

24. RESPONDENT represented another RPA on the real property at 4998 Philadelphia
Avenue, Las Vegas, NV 89104 APN 161-05-710-344 (the “Philadelphia Property”’) for the purchase price
of $192,000 dated Octaber 24, 2015 and fully exccuted on October 25, 2015 at 4:10 PM between Buyer
Jack Wan and Seller Complainant secured by Deed of Trust for the principal balance of $172,000. NRED
000039 — NRED 000057.

25.  The RPA on the Philadelphia Property failed to disclose RESPONDENT s interest in a
principal in the transaction; RESPONDENT failed to indicate his partnership relationship with Buyer
Mr. Wan, managing members of Quantified Investment Group LLC and of Quantified Development
Group LLC, to which the Philadelphia Property conveyed; NRED 000039 — NRED 000051, NRED
000077 - NRED 000080, and NRED 000071 - NRED 000072,
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March 1, 2023
April 1, 2023
May 1, 2023

June 1, 2023

July 1, 2023
August 1, 2023
September 1, 20213
Qctober 1, 2023
Novembher 1, 2023
December 1, 2023
January 1, 2024
February 1, 2024
March 1, 2024
April 1, 2024
May 1, 2024

June 1, 2024

July 1, 2024
August 1, 2024
September 1, 2024
October 1, 2024
November 1, 2024
Decemher 1, 2024
January 1, 2025
February 1, 2025
March 1, 2025
April 1, 2025

May 1, 2025

for a period of 48 months beginning on March 1, 2023, and ending on February 1, 2027:

$593.44
$593.44
§593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
$593.44
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June 1, 2025 $593.44

July 1, 2025 $593.44
August 1, 2025 $593.44
September 1, 2025 $593.44
October 1, 2025 $593.44
November 1, 2025 $593.44
December 1, 2025 $593.44
January 1, 2026 $593.44
February 1, 2026 $593.44
March 1, 2026 $593.44
April 1, 2026 $593.44
May 1, 2026 $593.44
June 1, 2026 $593.44
July 1, 2026 $593.44
August 1, 2026 $593.44
September 1, 2026 $593.44
October 1, 2026 $593.44
November 1, 2026 $593.44
December 1, 2026 $593.44
January 1, 2027 $593.44
February 1, 2027 $593.32

At any time, RESPONDENT may elect to pay the Amount Due in full and/or may make monthly
payments towards any monthly payment due, so long as the monthly amount due is satisfied in full on
the quarterly due date specified above.

C. RESPONDENT further agrees to voluntarily surrender all real estate licenses and

Page 8 of 13
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permits, and shall not reapply until the Amount Due is paid in full and final satisfaction, with such
reapplication subject to appcarance before the Real Estate Commission for approval of any licensure
prior to obtaining licensure.

d. RESPONDENT also agrees to ensure its website is compliant with real estate
advertising laws within 30 days of the date of the order approving this Stipulation.

c. RESPONDENT by agrecing to this Stipulation does not adniit to the factual
allegations or that any violations occurred.

2. RESIPONDENT and the Division agree that by entering into this Stipulation, the Division
docs not concede any defense or mitigation RESPONDENT may assert and that once this Stipulation is
approved and fully performed, the Division will close its file in this matter.

3 RESPONDENT agrees and undetstands that by entering into this Stipulation
RESPONDENT is waiving his right to a hearing at which RESPONDENT may present evidence in his
defense, his right to a written decision on the merits of the complaint, his rights to reconsideration and/or
rehearing, appeal and/or judicial review, and all other rights which may be accorded by the Nevada
Administrative Procedure Act, the Nevada Real Estate Brokers and Salespersons statutes and
accompanying regulations, and the federal and state Constitutions. RESPONDENT understands that this
Agreement and other documentation may be subject to public records laws. The Commission members
who review this matter for approval of this Stipulation may be the same members who ultimately hear,
consider, and decide the Complaint if this Stipulation is either not approved by the Commission or is not
timely performed by RESPONDENT. RESPONDENT fully understands that he has the right to be
represented by legal counsel in this matter at his own expense.

4. The parties hereby stipulate to the Division’s exhibits, Case No. 2021422 documents
numbered 000002 — 000107, Case No. 2021-1115 doecuments numbered 000001 - 000049, and Case
No. 2022-49 documents numbered 000001 —000084,

5. Each party shall bear their own attormey’s tees and costs, except as the Division’s
Attorney’s pre-hearing costs provided above.

6. Approval of Stipulation. Once execuied, this Stipulation will be filed with the
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Commission and will be placed on the agenda for approval at its next public meeting. The Division will
recommend to the Commission approval of the Stipulation. RESPONDENT agrees that the Commission
may approve, reject, or suggest amendments to this Stipulation that must be accepted or rejected by
RESPONDENT before any amendment is effective.

7. Withdrawal of Stipulation, If the Commission rejects this Stipulation or suggests

amendments unacceptable to RESPONDENT, RESPONDENT may withdraw from this Stipulation, and
the Division may pursue its Complaint before the Commission. This Stipulation then shall become null
and void and unenforceable in any manner against either party.

8. Release. In consideration of the execution of this Stipulation, RESTPONDENT for himself,
his heirs, executors, administrators, succcssors, and assigns, hereby releases, remiscs, and forever
discharges the State of Nevada, the Department of Business and Industry, and the Division, and each of
their respective members, agents, employees, and counsel in their individual and representative
capacities, from any and all manner of actions, causes of action, suits, debts, judgments, executions,
claims, and demands whatsoever, known and unknown, in law or equity, that RESPONDENT ever had,
now has, may have, or claim to have against any or all of the persons or entities named in this section,
arising out of or by reason of the Division’s investigation of this action, this disciplinary action, and all
matters related thereto.

9. Indemnification. RESPONDENT hereby agrees to indemnify and hold harmless the
State of Nevada, the Department of Business and Industry, Petitioner, the Division, and each of their
respective members, agents, employees, and counsel, in their individual and representative capacities,
againsi any and all claims, suits, and actions brought against said persons and/or entities by reason of the
Division’s investigation, this disciplinary action, and al! other matters relating thereto, and against any
and all expenses, damages, and costs, including court costs and attorney fees, which may be sustained by

the persons and/or entities named in this section as a result of said claims, suits, and actions.

10, Default. In the event of default, RESPONDENT agrees that his license shall be
immediately suspended, and the unpaid balance of the administrative fine and costs, together with any
attorney’s fees and costs that may have been assessed, shall be due in full to the Division within ten

calendar days of the date of default. Debt collection actions for unpaid monetary assessments in this case

Page 10 0f 13
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may be instituted by the Division or its assignce. RESPONDENT agrees that the foregoing suspension
of his license shall continue unti] the unpaid monetary assessments are paid in full. RESPONDENT
agrees that his license shall also be immediately suspended if he fails to timely artend and complete the
above continuing education. RESPONDENT agrees that the suspension of his license shall continue
until the continuing education is completed.

11. RESPONDENT has signed and dated (his Stipulaton only aller reading and

understanding all terms herem.

DATED thus 17th day of February 2023, DATED this day of February 2023.
NEVADA DI JESS
& INDUSTR SION
By: By: -
AJAY GERALD DAYAL SHAR
Administrator

Approved as to form:

AARON D. FORD
Attorney General

. Gplegar

CHRISTAL P. KEEGAN (Bar No, 12725)
Deputy Attorney General

5420 Kietzke Lane #202

Reno, Nevada 89509

(775) 687-2141

Attorneys for Real Estate Division
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BEFORE THE REAL ESTATE COMMISSION
STATE OF NEVADA

SHARATH CHANDRA, Administrator,
REAL ESTATE DIVISION, DEPARTMENT Case No. 2021-422;

QOF BUSINESS & INDUSTRY, Case No. 2021-1115; and
STATE OF NEVADA, Case No. 2022-49.
Petitioner,

Vs,
STIPULATION AND ORDER FOR
AJAY GERALD DAYAL, GLOBAL SETTLEMENT OF
(5.0172484) DISCIPLINARY ACTION

Respondent.

The Stipulation for Settlement of Disciplinary Action having come before the Real Estate
Commission, Department of Business and Industry, State of Nevada, during its regular agenda on
Fehruar > 2023, and the Cammission heing fully apprised of terms and good cause appearing.

IT IS ORDERED that the foregoing Stipulation and Order for Settlement of Disciplinary Action,
submitted by Petitioner and Respondent, is approved in full

Thas Order shall become effective on the _ lay of February, 2023

Dated: February , 2023,

RLTAWAMA DOAT COTATE FAMAMAMFTCOOTMRT

AARON D. FORD
Attorney General

By: ; 2

CHRISTAL P. KEEGAN (Bar Na. 12723)
Deputy Attormey General

5420 Kietzke Lane #202

Reno, Nevada 89509

{(775) 687-2141
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STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator
CHARVEZ FOGER
Deputy Administrator
DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

December 6th, 2024

Reuben D’Silva

1416 Greenbare Dr.

Las Vegas, NV 89110

Email: dsilvausmc@yahoo.com

RE: D’SILVA VS DAYAL
CASE NO: 2024-1091

Dear REUBEN D’SILVA
This is to acknowledge receipt of your complaint. A case has been opened and an investigation will be conducted. The

investigation of this case has been assigned to me. Please direct all correspondence related to this case to my attention.
Ensure you label all correspondence with the case name and number. Thank you for your patience and cooperation

during the Division’s investigation of this case.

The following are important facts which you should be aware:
* The Division cannot compel cancellation of listing agreements, purchase contracts or refunds of any kind.
* Do not delay any civil action you might be considering regarding this matter.

e Ifa court judgment has been obtained against a licensee for fraud, misrepresentation or deceit, the Real Estate
Education, Research and Recovery fund is available for petition if the judgment has not been satisfied.

Please submit copies of all communication (email, text or other written) and documentation you have regarding

this matter, if you have not already done so, to lgallettosmith@red.nv.gov.

You may be called to testify should this matter proceed to hearing. Otherwise, you will be advised of the disposition of
this matter when our investigation is completed. Should you have any questions, you may contact me at (702) 486-4325
or by email at Imgallettosmith@red.nv.gov. Please note, email is the most efficient way to contact me.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3% as, 82% Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁiﬁ) |&st@red.nv.gov





STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

December 6, 2024

Ajay Gerald Dayal

Quantified Investment Group Global
2300 W Sahara Ave #800

Las Vegas, NV 89146
Email: ajay@thequantifiedgroup.com

RE: D’SILVA VS DAYAL
CASE NO. 2024-1091
Dear AJAY GERALD DAYAL,

The Nevada Real Estate Division has received a complaint against you, and the Division has opened a case for
investigation. A copy of the complaint is enclosed for your review and response.

The investigation of this complaint has been assigned to me. Please direct all correspondence related to this
case to my attention. Ensure you label all correspondence with the case name and number.

Enclosed is an affidavit for you to document your knowledge of the matter referenced in the complaint or you
may use the interactive version of the affidavit from the Division’s website (Form 652). Once you have

completed your affidavit, have your signature on the affidavit notarized.

Please provide this information to the Division by December 20, 2024. Should you be in possession of
other items you feel are relevant to this investigation, please provide those as well.

Should you have any questions, you may contact me at (702) 486-4325 or Igallettosmith@red.nv.gov.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator I1

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 82%5 Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb t@red.nv.gov





Lisa Galletto-Smith

From: Lisa Galletto-Smith

Sent: Friday, December 6, 2024 3:35 PM

To: ajay@thequantifiedgroup.com

Subject: D'SILVA VS DAYAL CASE 2024-1091

Attachments: 652 Affidavit.pdf; Reuben D'Silva complaint.pdf; DSILVA VS DAYAL RESPONDENT

OPENING LETTER.pdf

Good afternoon,

The Division has received a complaint against you and has opened a case for investigation. Please read
the attached documents carefully.

e Respondent Opening Letter
e Complaint (Statement of Fact)
e Affidavit (Form 652)

Should you have any questions, don’t hesitate to contact me.

Lisa Galletto-Smith
Compliance/Audit Investigator Il
Department of Business & Industry
Nevada Real Estate Division

3300 W. Sahara Avenue, Suite 350
Las Vegas, NV 89102

Phone: 702-486-4325

Fax:  702-486-4275
www.red.nv.gov

This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are
addressed. If you have received this email in error please notify the system manager. This message contains confidential information
and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this e-

1
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mail. Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your
system. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on the
contents of this information is strictly prohibited.

WARNING: Computer viruses can be transmitted via email. The recipient should check this email and any attachments for the
presence of viruses. The company accepts no liability for any damage caused by any virus transmitted by this email. E-mail
transmission cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this
message, which arise as a result of e-mail transmission.

Disclaimer: | am not a lawyer and this should not be considered legal advice. You should seek appropriate counsel for your
own situation.

2
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STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

January 7, 2025
Ajay Gerald Dayal
Quantified Investment Group Global
3659 Bufflehead St
Las Vegas NV 89122
Certified Mail Receipt No.: 9589 0710 5270 0884 8904 15

RE: D’SILVA vs. DAYAL

CASE NO. 2024-1091
Dear AJAY GERALD DAYAL
As stated in the enclosed letter dated December 6, 2024, the Division requested you to provide specific
information needed for the Division’s investigation of this case. The due date for your response December 20,
2024. However, as of the date of this letter the Division has not received your response.
Nevada Revised Statute 645.635 (6) provides:

The commission may take action ... against any person... who is guilty of:

Failure to produce any document, book or record in his possession or under his
control, concerning any real estate transaction under investigation by the Division.

Nevada Administrative Code 645.680 (3) provides:

A licensee shall disclose all facts and documents pertinent to an investigation to
Members of the Division’s staff conducting the investigation.

Failure to comply with the above provisions may result in a hearing before the Real Estate Commission wherein
fines may be levied and revocation or suspension of your license or permit may occur.

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 8253 Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb t@red.nv.gov
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Please respond to this inquiry by January 17, 2024, in order to avoid potential disciplinary action.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

cc: AJAY @THEQUANTIFIEDGROUP.COM
AJAYGERALDDAYAL@GMAIL.COM
7270 S. Durango Dr Ste 130-149 Las Vegas NV 89113
2300 W Sahara Ave #800 Las Vegas, NV 89146
182 Waterton Lakes Ave, Las Vegas Nv 89148

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 8%6%5 Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B 6\586 t@red.nv.gov





STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

January 7, 2025
Ajay Gerald Dayal
Quantified Investment Group Global
7270 S. Durango Dr Ste 130-149
Las Vegas NV 89113
Certified Mail Receipt No.: 9589 0710 5270 0884 2809 08

RE: D’SILVA vs. DAYAL

CASE NO. 2024-1091
Dear AJAY GERALD DAYAL
As stated in the enclosed letter dated December 6, 2024, the Division requested you to provide specific
information needed for the Division’s investigation of this case. The due date for your response December 20,
2024. However, as of the date of this letter the Division has not received your response.
Nevada Revised Statute 645.635 (6) provides:

The commission may take action ... against any person... who is guilty of:

Failure to produce any document, book or record in his possession or under his
control, concerning any real estate transaction under investigation by the Division.

Nevada Administrative Code 645.680 (3) provides:

A licensee shall disclose all facts and documents pertinent to an investigation to
Members of the Division’s staff conducting the investigation.

Failure to comply with the above provisions may result in a hearing before the Real Estate Commission wherein
fines may be levied and revocation or suspension of your license or permit may occur.

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 823,{2 Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb st@red.nv.gov
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Please respond to this inquiry by January 17, 2024, in order to avoid potential disciplinary action.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

cC: AJAY @THEQUANTIFIEDGROUP.COM
AJAYGERALDDAYAL@GMAIL.COM
3659 Bufflehead St. Las Vegas, NV 89122
2300 W Sahara Ave #800 Las Vegas, NV 89146
182 Waterton Lakes Ave, Las Vegas Nv 89148

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, Ségs Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B 6\586 t@red.nv.gov





STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

January 7, 2025
Ajay Gerald Dayal
Quantified Investment Group Global
2300 W Sahara Ave #800
Las Vegas, NV 89146
Certified Mail Receipt No.: 9589 0710 5270 0844 2808

RE: D’SILVA vs. DAYAL

CASE NO. 2024-1091
Dear AJAY GERALD DAYAL
As stated in the enclosed letter dated December 6, 2024, the Division requested you to provide specific
information needed for the Division’s investigation of this case. The due date for your response December 20,
2024. However, as of the date of this letter the Division has not received your response.
Nevada Revised Statute 645.635 (6) provides:

The commission may take action ... against any person... who is guilty of:

Failure to produce any document, book or record in his possession or under his
control, concerning any real estate transaction under investigation by the Division.

Nevada Administrative Code 645.680 (3) provides:

A licensee shall disclose all facts and documents pertinent to an investigation to
Members of the Division’s staff conducting the investigation.

Failure to comply with the above provisions may result in a hearing before the Real Estate Commission wherein
fines may be levied and revocation or suspension of your license or permit may occur.

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 82§ Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb st@red.nv.gov
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Please respond to this inquiry by January 17, 2024, in order to avoid potential disciplinary action.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

cc: AJAY @THEQUANTIFIEDGROUP.COM
AJAYGERALDDAYAL@GMAIL.COM
3659 Bufflehead St. Las Vegas, NV 89122
7270 S. Durango Dr Ste 130-149 Las Vegas NV 89113
182 Waterton Lakes Ave, Las Vegas Nv 89148

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 8§ﬁ Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B 6\586 st@red.nv.gov





STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

January 7, 2025
Ajay Gerald Dayal
Quantified Investment Group Global
182 Waterton Lakes Ave
Las Vegas NV 89148
Certified Mail Receipt No.: 9589 0710 5270 0884 2809 22

RE: D’SILVA vs. DAYAL

CASE NO. 2024-1091
Dear AJAY GERALD DAYAL
As stated in the enclosed letter dated December 6, 2024, the Division requested you to provide specific
information needed for the Division’s investigation of this case. The due date for your response December 20,
2024. However, as of the date of this letter the Division has not received your response.
Nevada Revised Statute 645.635 (6) provides:

The commission may take action ... against any person... who is guilty of:

Failure to produce any document, book or record in his possession or under his
control, concerning any real estate transaction under investigation by the Division.

Nevada Administrative Code 645.680 (3) provides:

A licensee shall disclose all facts and documents pertinent to an investigation to
Members of the Division’s staff conducting the investigation.

Failure to comply with the above provisions may result in a hearing before the Real Estate Commission wherein
fines may be levied and revocation or suspension of your license or permit may occur.

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 85(3% Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb |&st@red.nv.gov





D’SILVA vs. DAYAL
CASE NO. 2024-1091
Page 2

Please respond to this inquiry by January 17, 2024, in order to avoid potential disciplinary action.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

cc: AJAY @THEQUANTIFIEDGROUP.COM
AJAYGERALDDAYAL@GMAIL.COM
3659 Bufflehead St. Las Vegas, NV 89122
7270 S. Durango Dr Ste 130-149 Las Vegas NV 89113
2300 W Sahara Ave #800 Las Vegas, NV 89146

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 85% Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B 6\586 t@red.nv.gov
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Lisa Galletto-Smith

From: Lisa Galletto-Smith

Sent: Wednesday, January 8, 2025 8:11 AM

To: ajay@thequantifiedgroup.com

Cc: ajaygeralddayal@gmail.com

Subject: D'SILVA VS DAYAL CASE: 2024 1091

Attachments: D'SILVA VS DAYAL DEMAND LETTER.pdf; DSILVA VS DAYAL RESPONDENT OPENING

LETTER.pdf; Reuben D'Silva complaint.pdf; 652 Affidavit.pdf

Good morning,

The Division requested you provide information needed for investigation of this case. Please see
attached documents relative to this issue.

Thank you,

Lisa Galletto-Smith
Compliance/Audit Investigator Il
Department of Business & Industry
Nevada Real Estate Division

3300 W. Sahara Avenue, Suite 350
Las Vegas, NV 89102

Phone: 702-486-4325

Fax:  702-486-4275
www.red.nv.gov

This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are
addressed. If you have received this email in error please notify the system manager. This message contains confidential information
and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this e-
mail. Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your
system. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on the
contents of this information is strictly prohibited.

WARNING: Computer viruses can be transmitted via email. The recipient should check this email and any attachments for the

presence of viruses. The company accepts no liability for any damage caused by any virus transmitted by this email. E-mail
transmission cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late
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or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this
message, which arise as a result of e-mail transmission.

Disclaimer: | am not a lawyer and this should not be considered legal advice. You should seek appropriate counsel for your
own situation.
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Lisa Galletto-Smith

From: reuben dsilva <dsilvausmc@yahoo.com>
Sent: Tuesday, January 14, 2025 10:10 AM

To: Lisa Galletto-Smith

Subject: Re: D'SILVA VS DAYAL CASE 2024-1091

WARNING - This email originated from outside the State of Nevada. Exercise caution when opening
attachments or clicking links, especially from unknown senders.

Got it. Thank you so much Lisa!

On Tuesday, January 14, 2025 at 09:58:04 AM PST, Lisa Galletto-Smith <Igallettosmith@red.nv.gov> wrote:

Good Morning,

The investigation into your compliant is ongoing. The average processing time for a complaint is 4 to 6 months. Once a
determination is made you would be contacted.

This office does not have the authority to retrieve funds for anyone. You would have to contact a legal professional to
pursue those avenues.

Thank you for your patience.

Lisa Galletto-Smith
Compliance/Audit Investigator I
Department of Business & Industry
Nevada Real Estate Division

3300 W. Sahara Avenue, Suite 350
Las Vegas, NV 89102

Phone: 702-486-4325

Fax: 702-486-4275

www.red.nv.gov
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This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are
addressed. If you have received this email in error please notify the system manager. This message contains confidential information
and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this e-
mail. Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your
system. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on the
contents of this information is strictly prohibited.

WARNING: Computer viruses can be transmitted via email. The recipient should check this email and any attachments for the
presence of viruses. The company accepts no liability for any damage caused by any virus transmitted by this email. E-mail
transmission cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this
message, which arise as a result of e-mail transmission.

Disclaimer: | am not a lawyer and this should not be considered legal advice. You should seek appropriate counsel for your
own situation.

From: reuben dsilva <dsilvausmc@yahoo.com>
Sent: Monday, January 13, 2025 4:07 PM

To: Lisa Galletto-Smith <LGallettoSmith@red.nv.gov>
Subject: Re: D'SILVA VS DAYAL CASE 2024-1091

WARNING - This email originated from outside the State of Nevada. Exercise caution when opening attachments or
clicking links, especially from unknown senders.

Hello Lisa,

2
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| was just checking in on the progress of the complaint. | have not received the security deposit from Mr. Dayal. What
would | have to do if my tenant moves out and | don't have their security deposit? Would Mr. Dayal (who impersonated
me) be held liable?

Just wanted to ask these questions to clarify what all is taking place :)
Thank you so much!

On Monday, December 9, 2024 at 07:56:18 AM PST, Lisa Galletto-Smith <Igallettosmith@red.nv.gov> wrote:

Much appreciated, thank you.

Lisa Galletto-Smith
Compliance/Audit Investigator Il
Department of Business & Industry
Nevada Real Estate Division

3300 W. Sahara Avenue, Suite 350
Las Vegas, NV 89102

Phone: 702-486-4325

Fax:  702-486-4275

www.red.nv.gov
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This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are
addressed. If you have received this email in error please notify the system manager. This message contains confidential information
and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this e-
mail. Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your
system. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on the
contents of this information is strictly prohibited.

WARNING: Computer viruses can be transmitted via email. The recipient should check this email and any attachments for the
presence of viruses. The company accepts no liability for any damage caused by any virus transmitted by this email. E-mail
transmission cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this
message, which arise as a result of e-mail transmission.

Disclaimer: | am not a lawyer and this should not be considered legal advice. You should seek appropriate counsel for your
own situation.

From: reuben dsilva <dsilvausmc@yahoo.com>
Sent: Saturday, December 7, 2024 7:48 AM

To: Lisa Galletto-Smith <LGallettoSmith@red.nv.gov>
Subject: Re: D'SILVA VS DAYAL CASE 2024-1091

WARNING - This email originated from outside the State of Nevada. Exercise caution when opening attachments or
clicking links, especially from unknown senders.

Lisa,
Thank you very much. | will compile and send over the documents you requested. Thank you again :)

-Reuben D'Silva

On Friday, December 6, 2024 at 03:35:04 PM PST, Lisa Galletto-Smith <Igallettosmith@red.nv.gov> wrote:
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Good afternoon,

The Division has received your complaint and has opened a case for investigation. Please see the

attached letter.
Should you have any questions, don’t hesitate to contact me.

Lisa Galletto-Smith
Compliance/Audit Investigator Il
Department of Business & Industry
Nevada Real Estate Division

3300 W. Sahara Avenue, Suite 350
Las Vegas, NV 89102

Phone: 702-486-4325

Fax:  702-486-4275

www.red.nv.gov
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This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are
addressed. If you have received this email in error please notify the system manager. This message contains confidential information
and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this e-
mail. Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your
system. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on the
contents of this information is strictly prohibited.

WARNING: Computer viruses can be transmitted via email. The recipient should check this email and any attachments for the
presence of viruses. The company accepts no liability for any damage caused by any virus transmitted by this email. E-mail
transmission cannot be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this
message, which arise as a result of e-mail transmission.

Disclaimer: | am not a lawyer and this should not be considered legal advice. You should seek appropriate counsel for your
own situation.
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STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

March 7, 2025

Ajay Gerald Dayal

Quantified Investment Group Global
7270 S. Durango Dr. Ste 130-149
Las Vegas, NV 89113

Certified Mail Receipt No: 9589 0710 5270 0884 2809 46

RE: D’SILVA vs. DAYAL
CASE NO. 2024-1091

Dear AJAY GERALD DAYAL:

This letter is in follow up to an investigation by the Division concerning your actions related to the management
of property you do not own without first obtaining a real estate license and property management permit. The
Division has obtained sufficient evidence to commence administrative action against you and intends to do so
by filing a complaint for hearing before the Real Estate Commission. The violations alleged will include:

NRS 645.633 1 (h)
NRS 645.633 1 (i)
NRS 645.3205

NRS 645.230 1 (a)(b)
NRS 645.630 (f)

Pursuant to NRS 645.235, if the Commission determines violations have occurred, the amount of fine may not
exceed the amount of any gain or economic benefit that the person derived from the violation or $5,000.00
whichever is greater. Additionally, the costs of the investigation and hearing, including attorney’s fees, may be
recovered. Failure to pay these sums in a timely manner may result in the institution of collection proceedings.

Any documentation or other evidence you have to support your compliance with the above provisions
should immediately be brought to the undersigned’s attention by March 21, 2025.

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3% as, Sé%s Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁiﬁ) t@red.nv.gov





D’SILVA vs. DAYAL
CASE NO. 2024-1091
Page 2

Upon consultation with its counsel at the Attorney General’s office, the Division may be willing to resolve this
matter through a negotiated settlement. This type of settlement must be presented to and approved by the
Commission.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 8&,{2 Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb st@red.nv.gov





STATE OF NEVADA

JOE LOMBARDO DR. KRISTOPHER SANCHEZ
Governor Director
SHARATH CHANDRA

Administrator

CHARVEZ FOGER
Deputy Administrator

DEPARTMENT OF BUSINESS AND INDUSTRY
REAL ESTATE DIVISION

March 7, 2025

Ajay Gerald Dayal

Quantified Investment Group Global
7270 S. Durango Dr. Ste 130-149
Las Vegas, NV 89113

Certified Mail Receipt No: 9589 0710 5270 0884 2809 46

RE: D’SILVA vs. DAYAL
CASE NO. 2024-1091

Dear AJAY GERALD DAYAL:

This letter is in follow up to an investigation by the Division concerning your actions related to the management
of property you do not own without first obtaining a real estate license and property management permit. The
Division has obtained sufficient evidence to commence administrative action against you and intends to do so
by filing a complaint for hearing before the Real Estate Commission. The violations alleged will include:

NRS 645.633 1 (h)
NRS 645.633 1 (i)
NRS 645.3205

NRS 645.230 1 (a)(b)
NRS 645.630 (f)

Pursuant to NRS 645.235, if the Commission determines violations have occurred, the amount of fine may not
exceed the amount of any gain or economic benefit that the person derived from the violation or $5,000.00
whichever is greater. Additionally, the costs of the investigation and hearing, including attorney’s fees, may be
recovered. Failure to pay these sums in a timely manner may result in the institution of collection proceedings.

Any documentation or other evidence you have to support your compliance with the above provisions
should immediately be brought to the undersigned’s attention by March 21, 2025.

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3% as, Ség‘% Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁiﬁ) t@red.nv.gov
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Upon consultation with its counsel at the Attorney General’s office, the Division may be willing to resolve this
matter through a negotiated settlement. This type of settlement must be presented to and approved by the
Commission.

Sincerely,

Lisa Galletto-Smith
Compliance/Audit Investigator II

Carson City: 1818 E. College Parkway, Suite 110 Carson City, Nevada 89706 - Telephone (775) 684-1900 — Fax (775) 687-4868

Las Vegas: 3300 W. Sahara Avenue, Suite 3& as, 8@% Telephone (702) 486-4033 - Fax (702) 486-4275
www.red.nv.g EE/B dﬁﬂb st@red.nv.gov















EXHIBIT B
COMPLAINT

























The aforementioned properly shall be leased wholly by the Tenant (“Premises”).
V. PURPOSE. The Tenant and Occupant(s) may only use the Premises as: {check one)

Ml - A residential dwelling only.

0 - A residential dweliing and:

VI. FURNISHINGS. The Premises is: (check one)

O - To be furnished with the following items: __

= - Not furnished.
VIl. APPLIANCES. The Landlord shall: (check one)

k4 - Provide the fO“OWing appfiances'_ Relfngerutar, Stove, Dish Washer, Washer and Oryer

U - Not provide any appliances.

ViIl. RENT. The Tenant shall pay the Landlord, in equal monthly installments,
Pstres ("Remt"). The Rent shall be due on the 188 of every month {"Due
Date”) and paid under the following instructions: Dre t Deposil or Certified Funds

IX. NON-SUFFICIENT FUNDS (NSF CHECKS). If the Tenant pays the Rent with a
check that is not honored due to insufficient funds (NSF): (check one)

® - There shallbe a fee of $50  per incident.

{3 - There shall be no fee.

X.LATE FEE. if Rent is not paid on the Due Date: (check one)

- There shall be a penalty of $5°  due as = One (1) Time Payment O Every Day

Rent is Late. Rent is considered late when it has not been paid within 5 day(s) after
the Due Date.

1 - There shall be No Late Fee if Rent is late.

X!. FIRST (1ST) MONTH'S RENT. The Tenant is required to pay the first (1st) month's
rent: (check one)

- Upon the execution of this Agreement.

O - Upon the first (1=t} day of the Lease Term,

RentallLeaseAgreements com Page 2 of 10





Xil. PRE-PAYMENT. The Tenant shall: (check one)

W - Pre-Pay Rent in the amount of $1.795 for the termn starting on
15t Juf , 202023 and ending on 30 June ,202¢ The Pre-
Payment of Rent shail be due upon the execution of this Agreement.

O - Not be required to Pre-Pay Rent.
XIll. PRORATION PERIOD. The Tenant: (check one)

= - Shall take possession of the Premises before the start of the Lease Term on

7ih Juty . 2023 andagreeslopay$ _ for the proration
period. The proration rate is calculated by the monthly Rent on a daily basis which shall
be paid by the Tenant upon the execution of this Agreement.

U - Shall not be taking possession of the Premises before the Lease Term.
XIvV. SECURITY DEPOSIT. As part of this Agreement: (check one)

- The Landlord requires a payment in the amount of § 1.795 (“Security
Oeposit”) for the faithful performance of the Tenant under the terms and conditions of
this Agreement. Payment of the Security Deposit is required by the Tenant upon the
execution of this Agreement. The Security Deposit shall be returned to the Tenant
within 30 days after the end of the Lease Term less any itemized deductions. This
Securnity Deposit shall not be credited towards any Rent unless the Landlord gives their
written consent.

O - The Landlord does not require a Security Deposit as part of his Agreement.

XV. MOVE-IN INSPECTION. Before, at the time of the Tenant accepting possession, or
shortly thereafter, the Landlord and Tenant: (check one)

D - Agree to inspect the Premises and write any present damages or needed repairs on
a move-in checklist

- Shall not inspect the Premises or complete a move-in checklist
XVI. PARKING. The Landlord; (check one)

& - Shall provide 2 parking space(s) to the Tenant for a fee of $000  to be paid OO
at the execution of this Agreement {1 on a monthly basis in addition to the rent. The
parking space(s) are described as; Covered Garage

[ - Shall NCT provide parking.

XVil. SALE OF PROPERTY. if the Premises is sold, the Tenant is to be notified of the
new Owner, and if there is a new Manager, their contact details for repairs and
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maintenance shall be forwarded. If the Premises is conveyed to another party, the new
owner: {check one)

O - Has the right to terminate this Agreement by providing 30__ days’ notice to the
Tenant.

= - Does nol have the right to terminate this Agreement.

XVIIi. UTILITIES. The Landiord shail provide the following utilities and services to the
Tenanl: Sewer&Tes,

Any other utilities or services not mentioned will be the responsibility of the Tenant.
XIX. EARLY TERMINATION. The Tenant: (check one)

=l - Shali have the right to terminate this Agreement at any time by providing at least
____days’ written notice to the Landlord along with an early termination fee of

$ {US Dollars). During the notice period for termination the Tenant will
remain responsible for the payment of rent.

m - Shall not have the right to terminate this Agreement.

XX. SMOKING POLICY. Smoking on the Premises is: (check one)

- Permitted ONLY in the following areas: ovtnors

O - Prohibited on the Fremises and Common Areas.

XXI. PETS. The Tenant: (check one)

= - Shall have the right to have 2__ pet{s) on the Premises consisting of

Smat. breeds [Types of Pets Allowed]
that are not to weigh over 8 pounds. For the right to have pet(s) on the Premises the
Landlord shall charge a fee of $ 250 sach pmi that is = non-refundable O refundable

unless there are damages related to the pet. The Tenant is responsible for all damage
that any pet causes, regardiess of ownership of said pet and agrees to restore the
Premises to its original condition at their expense,

O - Shall not have the right o have pets on the Premises or in the common areas.
XXIl. WATERBEDS. The Tenant; (check one)

0 - Shall have the right to use a waterbed on the Premises.

&= - Shall not have the right to use a waterbed on the Premises.
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XXII. NOTICES. Any notice 1o be sent by the Landlord or the Tenant to each other shall
use the follow:ng addresses:

Landlord's / Agent's Address:
2300 W Sahara Ave. Suite 800, Las Vegas, NV 89102

Tenant's Malting Address: (check cne)
™ - The Premises.

(1 - Other.

XXIV. AGENT/MANAGER. (check one)

_1- The Landlord does have a manager on the Premises that can be contacted for any
maintenance or repair at:

Name:

Telephone () - E-Mail .

& - The Landlord does not have a manager on the Premises although the Landiord can
be contacted for any maintenance or repair at:

(702, 350 6160 . ,, . QuantifiedAssets@gmail.com

Telephone

XXV. POSSESSION. Tenant has examined the condition of the Premises and by taking
possession acknowledges that they have accepted the Premises in good order and in
its current condition except as herein otherwise stated. Failure of the Landlord to deliver
possession of the Premises at the start of the Lease Term to the Tenant shall terminate
this Agreement at the option of the Tenant. Furthermore, under such failure to deliver
possession by the Landlord, and if the Tenant cancels this Agreement, the Security
Deposit (if any) shall be relurned to the Tenant along with any other pre-paid rent, fees,
including if the Tenant paid a fee during the application process before the execution of
this Agreement.

XXVI. ACCESS. Upon the beginning of the Proration Period or the start of the Lease
Term, whichever is earlier, the Landlord agrees to give access to the Tenant in the form
of keys, fobs, cards, or any type of keyless security entry as needed to enter the
common areas and the Premises. Duplicate copies of the access provided may oniy be
authorized under the consent of the Landlord and, if any replacements are needed, the
Landlord may provide them for a fee. At the eng of this Agreement al! access provided
to the Tenant shall be returned to the Landlord or a fee will be charged to the Tenant or
the fee will be subiracted from the Security Deposit.

XXVIl. SUBLETTING. The Tenant shall not be able to sublet the Premises without the

written consent from the Landlord. The consent by the Landlord to one sublenant shall
not be deemed to be consent {o any subsequent subtenant.
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XXVIIl. ABANDONMENT . If the Tenant vacates or abandons the Premises for a time-
period that is the minimum set by State law or seven (7) days, whichever is less, the
Landlord shall have the right to terminate this Agreement immediately and remove all
belongings including any personal properly off of the Premises. If the Tenant vacates or
abandons the Premises, the Landiord shall immediately have the right to terminate this
Agreement.

XXIX. ASSIGNMENT. Tenant shall not assign this Lease without the prior writen
consent of the Landlord. The consent by the Landlord to one assignment shall not be
deemed to be consent to any subsequent assignment.

XXX. RIGHT OF ENTRY. The Landlord shall have the right to enter the Premises during
normal working hours by providing at least twenty-four {24) hours notice in order for
inspection, make necessary repairs, aitarations or improvements, to supply services as
agreed or for any reasonable purpose. The Landiord may exhibit the Premises to
prospective purchasers, morgagees, or lessees upon reasonable notice.

XXXI. MAINTENANCE, REPAIRS, OR ALTERATIONS. The Tenant shall, at their own
expense and at all times, maintain premises in a clean and sanitary manner, and shall
surrender the same at termination hereof, in as good condition as received, normal
wear and tear excepted. The Tenant may not make any alterations to the leased
premises withoul the congent in writing of the Landiord. The Landlord shali be
responsible for repairs to the interior and exterior of the building. !f the

Premisas includes a washer, dryer, freezer, dehumidifier unit and/or air conditioning
unit, the Landlord makes no warranty as to the repair or replacement of units if one or
all shall fail fo operate. The Landlord will place fresh batteries in all batlery-operated
smoka detectors when the Tenant moves into the premises. After the initiai placement
of the fresh batteries it is the responsibility of the Tenant to replace batteries when
needed. A monthly "cursory” inspection may be requirad for ali fire extinguishers to
make sure they are fully charged.

XXX1l. NOISE/WASTE. The Tenant agrees not to commit waste on the premises,
maintain, or permit to be maintained, a nuisance thereon, or use, or permit the premises
to be used, in an unlawful manner. The Tenant further agrees to abide by any and all
local, counly, and State noise ordinances.

XXXIII. GUESTS. There shall be no other persons living on the Premises other than the
Tenant and any Occupant(s). Guests of the Tenant are allowed for periods not lasting
for more than 48 hours unless otherwise approved by the Landlord in writing.

XXXIV. COMPLIANCE WITH LAW. The Tenant agrees that during the term of the
Agreement, to promptly comply with any present and future laws, ordinances, orders,
rules, regulations, and requirements of the Federal, State, County, City, and Municipal
government or any of their depariments, bureaus, boards, commissions and officials
thereof with respect to the premises, or the use or occupancy thereof, whether said
compliance shall be ordered or directed to or against the Tenant, the Landlord, or both.
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XXXV. DEFAULT. If the Tenant fails to comply with any of the financial or material
provisions of this Agreement, or of any present rules and regulations or any that may be
hereafter prescribed by the Landlord, or malerially fails to comply with any duties
imposed on the Tenant by statute or State laws, within the time period afier delivery of
written notice by the Landlord specifying the non compliance and indicating the intention
of the Land|ord to terminate the Agreement by reason thereaf, the Landlord may
terminate this Agreement. If the Tenant fails to pay rent when due and the default
continues for the time-period specified in the written notice thereafter, the Landlord may,
at their option, declare the entire balance (compiling all months applicable to this
Agreement) of rent payable hereunder to be immediately due and payable and may
exercise any and all rights and remedies available to the Landlord at law or in equity
and may immediately terminate this Agreement.

The Tenant will be in default if: (a) Tenant does not pay rent or other amounts that are
owed; (b) Tenant, their guests, or the Occupant(s) violate this Agreement, rules, or fire,
safety, health, or cnminal laws, regardless of whether arrest or conviction occurs; (c)
Tenant abandons the Premises; (d) Tenant gives incorrect or false information in the
rental application; (e) Tenant, or any Occupant(s) is arrested, convicted, or given
deferred adjudication for a criminal offense involving actual or potential physical harm to
a person, or involving possession, manufacture, or delivery of a controlled substance,
marijuana, or drug paraphernalia under state statute; (f) any illegal drugs or
paraphernalia are found in the Premises or on the person of the Tenant, guests, or
Occupant(s) while on the Premises and/or, {g) as otherwise allowed by law.

XXXVi. MULTIPLE TENANT OR OCCUPANT(S). Each individual that is considered

a Tenant is jointly and individually liable for ail of this Agreement's obligations, including
but not limited to rent monies. If any Tenant, guest, or Occupant(s) violates this
Agreement, the Tenant is considered to have violated this Agreement. Landlord's
requests and notices to the Tenant or any of the Occupant(s) of legal age constitutes
notice to the Tenant. Notices and requests from the Tenant or any one of the
Occupant(s} (including repair requests and entry permissions} constitutes notice from
the Tenant. In eviction suits, the Tenant is considered the agent of the Premise for the
service of process.

XXXVIIl. DISPUTES. If a dispute arises during or after the term of this
Agreement between the Landlord and Tenant, they shall agree to hold negotiations
amongst themselves, in "good faith", before any litigation.

XXXVIill. SEVERABILITY. If any provision of this Agreement or the application thereof
shall, for any reascn and to any extent, be invalid or unenforceable, neither the
remainder of this Agreement nor the application of the provision to other persons,
entities or circumstances shall be affected thereby, but instead shall be enforced to the
maximum extent permitted by law.

XXXIX. SURRENDER QF PREMISES. The Tenant has surrendered the Premises when
(a) the move-out date has passed and no one is living in the Premise within the
Landlord's reasonable judgment; or (b) Access to the Premise have been turned in to
Landlord — whichever comes first. Upon the expiration of the term hereof, the Tenant
shall surrender the Premise in better or equal condition as it were at the
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commencement of this Agreement, reasonable use, wear and tear thereof, and
damages by the elements excepted.

XL. RETALIATION. The Landlord is prohibited from making any type of retaliatory acis
against the Tenant including but not limited to restricting access to the Premises,
decreasing or cancelling services or utilities, failure to repair app.iances or fixtures, or
any other type of act that could be considered unjustified.

XLI. WAIVER. A Waiver by the Landlord for a breach of any covenant or duty by the
Tenant, under this Agreement is not a waiver for a breach of any other covenant or duty
by the Tenant, or of any subsequent breach of the same covenant or duty. No provision
of this Agreement shall be considered waived unless such a waiver shall be expressed
In writing as a formal amendment to this Agreement and executed by the Tenant and
Landlord.

XLIl. EQUAL HOUSING. If the Tenant possesses any mentai or physical impairment,
the Landlord shall provide reasonable modifications to the Premises unless the
modifications would be too difficult or expensive for the Landlord to provide. Any
impairment(s) of the Tenant are encouraged to be provided and presented to the
Landlord in writing in order to seek the most appropriate route for providing the
modifications to the Premises.

XL HAZARDOUS MATERIALS. The Tenant agrees to not possess any type of
personal property that could be considered a fire hazard such as a substance having
flammable or explosive characteristics on the Premises. Items that are prohibited to be
brought into the Premises. other than for everyday cooking or the need of an appliance,
includes but is not limited to gas {(compressed), gasoline, fuel, propane, kerosene,
molor oil, fireworks, or any other related content in the form of a liquid, solid, or gas.

XLIV. INDEMNIFICATION. The Landlord shall not be liable for any damage or injury to
the Tenant, or any other person, or to any property, occurring on the Premises, or any
partthereof, or in common areas thereof, and the Tenant agrees to hold the

Landlord harmless from any claims or damages unless caused solely by the

Landlord's negligence. Itis recommended that renter's insurance be purchased at the
Tenant's expense.

XLV. COVENANTS. The covenants and conditions herein contained shall apply to and
bind the heirs, legal representatives, and assigns of the parties hereto, and all
covenants are to be construed as conditions of this Agreement.

XLVI. PREMISES DEEMED UNINHABITABLE. If the Premises is deemed
uninhabitable due to damage beyond reasonable repair the Tenant will be able to
terminate this Agreement by written notice to the Landlord. If said damage was due to
the negligence of the Tenant, the Tenant shall be liable to the Landlord for all repairs
and for the loss of income due to restoring the Premises back to a livable condition in
addition to any other losses that can be proved by the Landlord.

XLVIl. REPORTING TO AUTHORITIES. The Landlord agrees to provide a guide to the
Tenant on how lo report any type of violation to the appropriate authorities.
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XLVII. RIGHT TO RAISE FLAG. The Landlord allows the Tenant the right to raise the
American flag in accordance with NRS 118A.325

XLIX. MOVE-IN CHECKLIST. The Landlord must provide a move-in checklist and
inspect the Property with the Tenant in accordance with NRS 118A.200(k).

L. LEAD PAINT. (check one)

O - The Premises was built prior to 1978 and there is an attachment titled the 'Lead-
Based Paint Disclosure’ that must be initialed and signed by the Landlord and Tenant,

= - The Premises was not built prior to 1978

Ll. GOVERNING LAW. This Agreement is to be governed under the iaws located in the
State where the Premises is located.

Lil. ADDITIONAL TERMS AND CONDITIONS.

Lil. ENTIRE AGREEMENT. This Agreement contains all the terms agreed to by the
parlies relating to its subject matter including any attachments or addendums. This
Agreement replaces all previous discussions, understandings, and oral agreements.
The Landlord and Tenant agree to the terms and conditions and shall be bound until the
end of the Lease Term.

7 ’V;\
Landlord's Signature _’ \"V* Date:

Reuben’| 'Sllva

Print Name:

4\‘ ‘\' . ”"
Tenant’s Signaturef&Jl&/QL{ A ) . Date: "[‘_l &aﬁ%

ETHEL EARL WEBSTER

Print Name:

Tenant’s Signature-%ONV;ﬁ \'\ Stb“hnﬁ Date [ 1 X 3
KENYA MARIA SF’RL"élNG

Print Name: o

Agent’s Signature _______ Date

Print Name:
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Disclosure of Information on_Lead-Based Paint and/or Lead-Based Paint Hazards

1. Lead Warning Statement
Housing build before 1978 may contain lead-based paint. Lead from paint, paint
chips, and dust can pose heallh hazards if not managed properly. Lead exposure is
especially harmful to young children and pregnant women. Before renting pre-1978
housing, landlords must disclose the presence of known lead-based paint and /or
lead-based paint hazards in the dwelling. Tenants must also receive a federally
approved pamphlet on lead poisoning prevention.
2. Lessor’s Disclosure
(a) Presence of lead-based paint and/or lead-based pain! hazards (check
one below):
] - Known lead-based paint and/or lead-based paint hazards are present
in the housing (explain):
= - Landlord has no knowledge of lead-based paint and/or lead-based
paint hazards in the housing.
(b) Records and reports available to the landlord (check one below)
0 - Landlord has provided the tenant with all available records and
reports pertaining to lead-based paint and/or lead-based paint hazards in
the housing {list documents below).
I - Landlord has no reports or records pertaining to lead-based paint
and/or lead-based paint hazards in the housing.
3. Tenant’s Acknowledgement
- Tenant has received copies of ali information listed above.
! - Tenant has received the pamphlet “Protect Your Family From Lead in Your
Home".
4. Broker's Acknowledgement
(1 - Broker has informed the tenant of the tenant's obligations under 42 USC
4852(d) and is aware of his/her responsibility to ensure compliance.
5. Certification of Accuracy
The following parties have reviewed the information above and certify, 1o the best of
their knowledge, that the information they have provided is true and accurate.

Landiord's Signature Date:

Brint Name: 1reben D'Silva

Tenant’s Signature(@ﬁi},@@t_ Date: 17_&2933

Print Name: ETHEL EARL WEBSTER

( - s
Tenant's Signature Zﬁuff %Q{j Aef Date: 7’ 7 ' 5?3
KENYA MARIA SEALDING

Print Name;

Agent’s Signature Date:

Print Name:
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EDGAR FLORES LAW

Immigration Law & Personal Injury

DEMAND LETTER AND LETTER OF PRESERVATION

Via bmail and USPS Certified Mail April 2,2024
Ajay Gerald Dayal, Managing Partner

182 Waterlon Lakes Ave.

Las Vegas, NV 89148

RE: $35,000.00 and Rcturn on Investment QOwed to Mr. Reuben D’Silva

The Quantified Capital Group: Ajay Gerald Dayal
Qur Client: Reuben D’Silva

Dear Ajay Gerald Dayal:

Please be advised that we have been retained to represent the interests of Reuben D'Silva in an
Investment Agreement cntered with Quantificd Capital Group LL.C. We ask that all futurc
correspondence and verbal communication be directed to our office and that there be no direct
contact with our client in this matter. Atrached as exhibit A is “*Statement of Account” wherein
you detail Mr. D’Silva invested a total amount of $35,000.00. Attached as exhibit B 1s the
agreement signed on January 31, 2020 by Mr. D’Silva and yourself. Mr. [D’Silva entered into a
contraciual agreement with The Quantificd Capital Group, wheremn he ivested $35,000 00 based
on the promise of a 10% return on investment. As Mr. D'Stlva's representative, it has come to our
attention that there have been significant discrepancies in the handling of his investment, including
his investiment money being utilized contrary to the terms of the contract.

l'urthermore, despile repeated requests for transparency and clanty regarding the status of Mr.
D'Silva’s investment and the expected timeline for its retum, The Quantified Capital Group has
failed to provide any satisfactory response. We have numerous text messages and cmails wherein
you acknowledge the money is owed, it is in your safekeeping, and that you will pay it back
sometime in the immediate future, but nothing more. This lack of communication and transparency
has raised sertous coneerns regarding the legitimacy ol The Quantified Capital Group's operations,
fcading our law officc to (car that Mr. D'Silva has bcen the victim of embezzlement, fraud,
obtaining money under lalse pretense, amongst other crimes that are categonized as felonies in the
state of Nevada. Our concerns arc cxacerbated as you ncver disclosed to Mr. D’Silva The
Quantifed Capital Group presently has a revoked busincss license with the State of Nevada. Sce
Exhibit C. You never disclosed the numerous lawsuits against you wherein your modus operandi
15 elucidated: take advantage of your position, build trust with unsuspecting victims, and fotlowed
by promises you never intend to [ulfill: Case No.: A-10-610152-C Silver State Tiquity Partners,
LLC v. Ajay Daval; Case No. 08 A557509 Fearless Fighting Productions Inc. vs, Platinum Fighting





Productions Inc; Casc No. A-23-868727-C Anthony Keep vs. Ajay Dayal, and Casec No. A-17-
753529-C Jane Doe 3, vs. Ajay Dayal all with the Distnet Court in Nevada. These are just
cxamples as it does not include civil suits against you in Small Claims court wherein judgements
were also entered against you.

Please provide the undersigned with the following information within the next
fifteen (15) days:

1) A specific timeline for the return of Mr. D’Sliva’s investment, including any accrued
returns as per the contractual agreement,

2) A detailed account of how the investment of $35,000.00 USD has been utilized by
'he Quantified Capital Group.

3) lFull transparency regarding the current financial standing of The Quantified Capital
Group, including any ohstacles or challenges that may be delaying the return of the
mvestment.

4) Assurancc of the integnly and legitimacy of The Quantified Capital Group's
operations, including proof of compliance with legal and regulatory requirements.

Pursuant to Nevada law, you have an ongoing duty to preserve any and all evidence as it relates to
this matter. Such evidence includes, but is not limited to, emails, bank transactions, text messages,
letters, and accounting. No person may knowingly destroy, corrupt, alter or delete any document
relating to this matter. It (s our intention and right to review all available evidence contained by
you or anyone affiliated with The Quantified Capital Group.

Our intent in writing this letter 1s to resolve this matter amicably and without the need lor legal
tntcrvention. However, should The Quantified Capital Group fail to respond to this letter within
15 days of receipt, we will be left with no choice but to pursue every available legal recourse to
ensure that Mr. D'Silva's rights are upheld and that appropriate restitution is made. This includes,
but 1s not himited to, filing a formal criminal complaint with the Nevada Attorney General's office,
contacting ctvil lawsuit, and pursuing a formal press conference.

Should you have any questions or concerns, pleasc contact our office at your earliest
CONVEnience.

Regards,

.s/" Edgar Flores
Edgar Flores, Esq. (NV Bar 13120)

CC:  Philbert Wilson, Managing Mcmber
5830 West Flamingo Road, Suite 101
Las Vegas, NV 89103

Jack Wan, Managing Member
S830 W, FLAMINGO RD. SUITE 101,
[LAS VEGAS, NV, 89103

2780 S. Jones Blvd., Suite 215
Las Vegas, NV 89146

4811 W. Desert Inn Rd., EB, Las Vegas, Nevada 89102 | Office (702) 475-7777 | Fux; (702) 993-5774 | Edgarw EdgarbloresLaw.com















consultants and cllents; contractual relatlonshlps between the Company and any third party,
statistical data, techniques, know-how, trade secrets, software, user and training manuals,
discoverles, concepts, ldeas, plans, articles, devices, products, designs, structures, processes,
formulae, design and production techniques, customer/client/developer/malling lists, sales costs,
unpublished financial informatlon, prospect registration cards, all programs, forms, templates,
manuals, data, keys, information regarding pricing and profit structuring and the Company’s Office
Manual and drawings and improvements and modifications related to any of the foregoing.

“Investor/ Client” shall not acquire any proprietary rights to any Confidential Information for the
period of Two (2) Years.

“Investor/ Client” acknowledges that the remedies at law for breach of any covenant contained in
this Agreement may be inadequate and that Disclosing Party shall be entitled to injunctive relief for
any breach of this Agreement by “investor/ Client”. Nothing contained herein shall be construed as

limiting Disclosing Party's right to any other remedles at law, including the recovery of damages for
breach of this Agreement.

Non-Compete Agreement:

\J
This NON-COMPETE AGREEMENT is entered into as of j;n 2l X 2020, between Quantified

Capital Group LLC hereby referred to as (Company) and 'Qw‘-m((;)(‘”v« (“Investor/
Client®). The parties recognize that in the course of discussing a potential Real Estate and / or Business
Transaction, Deals and Clients between the parties to this Agreement, “Investor/ Client” will have
access to certain of Disclosing Party's clients, affiliates, associates and contractors and “lnvestor/
Client” agrees that, without the Disclosing Party's written consent, “Investor/ Client” will not

‘compete’ with the Company or, use those contacts for “Investor/ Client” gain. “Investor/ Client” also
agrees to:

i WHEREAS, “Investor/ Client” shall not take any action that would interfere with, diminish
or Impair the valuable relatlonships that Company has with its customers, clients and
others with which Company have business relationships or to which their services are
rendered;

) WHEREAS, “Investor/ Client” shall not Recruit or otherwise solicit or induce any person
(natura! or otherwlse) who is or becomes an employee, contractor or consultant of
Company or its Affiliates to terminate his or her employment with, or otherwise cease his
or her relatlonship with, Company, or hire any such employee, subcontractor or consultant
who has left the employment of Company or its Affiliates, for a period of Two (2) Years
after the termination or expiration of such employee’s, subcontractor’s or consultant’s
employment with, or retention by, the Company;

5830 W Flamingo Rd Sulte 101, Las Vegasﬂk%tpq)bd’af@m 876-7777 | www.theq uantifiedgroup.com
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BEFORL THE REAL ESTATE COMMISSION
STATE OF NEVADA

SHARATH CHANDRA, Admiistiator,
REAL ESTATE DIVISION, DEPARTMENT Case No. 2022-49

i STATE OF NEVADA.,

OF BUSINESS & INDUSTRY,
FILED

Petitioner,
Vs, JAN 20 2023
i
‘ REAL ESTATE COMMISSION
AJAY GERALD DAYAL,
(S.0172484) BY—-&-MJUMEAQU?

Respo ndent

COMPLAINT AND NOTICE OF HEARING

The REAL ESTATE DIVISION OF THE DEPARTMENT OF BUSINESS AND INDUSTRY
OF THE STATE OF NEVADA (“Division”) hereby notifies RESPONDENT AJAY GERALD DAY AL
("RESPONDENT"} ot an administrauve hearing before the STATE OF NEVADA REAL ESTATE
COMMISSION (“Commission™). The hcaring will be held pursuant to Chapters 235B and Chapter 645
of the Nevada Rewvised Statutes (“"NRS™) and Chapter 645 of the Nevada Admimistrative Code (“NAC™).
The purpose of the heanng is to consider the allegations stated below and to determine if the
RESPONDENT should be subject to an administrative penalty as set forth in NRS 645.630 and or NRS
622.400, and the discipline to be imposed. 1f violations of law are proven.

JURISDICTION

RESPONDENT, at all relevant tumes mentioned in this Complaint, was and 1s actively heensed
as a Salespersen under license number S.0172484, with license first issuance date of December 13, 2012
"RESPONDEN'I' 15, therefore, subject to the junisdiction of the Division and the Comnussion, and the
provisions of NRS chapter 645 and NAC chapter 645
FACTUAL ALLEGATIONS

l. Dunng the umes relevant to this Complaint, RESPONDENT, associated with the

following brokerages: Nationwide Realty LLC until June 15, 2015, Aargoa Real Estate Group LLC from
;July 9, 2015 to August 25, 2015, then finally with Quannfied Investment Group from August 25, 20135
10 the prescnt. NRED 000002 - NRED 000003.
i
[

NRED=000078






2. On Apnl 15, 2015, a Residential Purchase Agreement ("RPA™) was fully executed on the
real property 3659 Bufflehead Street, I as Vegas. NV 89122 (the “Bufflehead Property™) for $315,600
between Buyer RESPONDENT and Seller Complainant, with financing terms which, included a balance
ot $306,000 by promissory note secured by a deed of trust. NRED 000014 — NRED 000037.

3. The Buttlehead Property transaction also included an Agreement to Occupy Prior to the
Close of Escrow indicating RESPONDENT would takc possession of the Property on Apnl 25, 2015 for
no cost with no security deposit down. NRED 000026 — NRED 000027.

4. An RPA dated October 24, 2015 was fully executed on October 25,2015 at 4:10 PM on
the real property al 4998 Philadelphia Avenue, Las Vegas, NV 89104 APN 161-05-710-344 (thc
“Philadelphia Property”) for the purchase prce of $192,000 between Buyer Jack Wan and Seller
Complainant with a closc of cscrow datc within six days of the date of the RPA or October 30, 2015.
NRED 000039 ~ NRED 000057,

S. The RPA on the Philadelphia Property lacks care and skill, specifically: RESPONDENT
as Buyer’s Agent left blank the Earmnest Moncy Reccipt section, and RESPONDENT indicated under the
Confirmation of Representation section RESPONDENTs former brokerage: 2780 S Jones Blvd Ste 215,
Las Vegas, NV 89146. NRED 000039 -- NRED 000051.

6. The RPA on the Philadelphia Property does not disclose RESPONDENT's interest in a
principal in the transaction; RESPONDENT failed to indicate his partncrship rclationship with Buyer
Mr. Wan, managing members of Quantificd Investment Group LLC and of Quantified Development
Group LLC, to which the Philadelphia Property conveyed; NRED 000039 NRED 000051, NRED
000077 — NRED 000080, and NRED 000071 - NRED 000072.

7. On October 25, 2015, Compiainant signed a Notice of Broker Compensation and Invoice
presented by RESPONDENT with the flat fee amount of $5,760.00 (3%) to broker Quantified Investment
Group, wherehy the 3% undermined that the fee is a flat fee, because the parties had not indicated
anywhere within the transaction to forego anv addendums or amendments which could change the

purchase price. NRED 0000057, and NRED 000039 - NRED 000056.

NRED:Q00079
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8. On October 25, 2015, the Seller Complainant signed the State mandatory Duties Owed by
a Nevada Real Estate Licensce (“Duties Owed™) form over six months after the Buffichead Property
RPA. NRED 000038.

9. On October 25, 2015 at 4:10 PM, the Seller Complainant signed the Duties Owed at the
exact date and e that the RPA for the Philadelphia Property was signed. NRED 000038, and NRED

000050.

10 Further, the Duties Owed was deficient; Scller Complainant did nor indicate with his
imtials permission for RESPONDENT to act for both panies, the buyer and scller. There is no evidence
the mandatory Consent to Act form n this multiple representation instance was ever completed and
signed by the parties. NRED 000038,

11, On October 26, 2015, Buyer Mr Wan and Seller Complainant completed and signed a

Finarcing Addendurr: on the Philadelphia Property instructing escrow to prepare a Promissory Note

tsccured by Deed of Trust for the principal balance of $172,000. NRED 000052 — NRED 000056.

: 12, The Ciark County Assessor’s Office demonstrates APN  #161-05-710-344  the

Phifadelphia Property never transfened to Buyer Mr, Wan, instead, the Philadelphia Property transferred

from Complainant directly to Quantificd Development Group LLC. NRED 000071 — NRED 000072.
3. On January 25, 2022, RESPONDENT recorded frivolous claims {two notices of /s

pendens) on the Bufflehead and Philadelphia Properties. NRED 000059 — NRED 000070,

14. On February 4, 2022 a Trustee’s Deed Upon Sale was recorded identifying that Quantified

} Devclopment Group, LLC defaulted on its Deed of Trust. NRED 000073 - NRED 000076.

15, On February 11, 2022, the Clark County District Court denied RESPONDENT’S lawsuits

filed on the Philadelphia and Buffichead Properties (Ex Parte Tmergency Application for Temporary
Restraining Order and Preliminary Injunction). NRED 000059 - NRED 000070.

16. On February 1, 2022, the Division notified RESPONDENT that it was in receipt of a
complaint against him and requested his sworn statement by February 16, 2022. NRED 000005.

17.  The RESPONDENT did not supply his statement to the Division; on March 18, 2022, the

Division sent RESPONDENT a follow-up comrespondence via cenified mail, noting a new 10 day
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deadline from the date of the letter to respond to avond potential disciphinary action. NRED 000006
NRED 000009.

18. The RESPONDENT continued to not supply his swomn statement as required by the
Division, tnstead, on April 29, 2022, RESPONDENT'S attorncy, Brandon L. Phillips, represented he
would formally respond to the Division “next week™ and included attachments demonstrating a Jawsuit
filed by RESPONDENT against Complainant. No formal response from RESPONDENT’S atiorney was
received. NRED 000083.

VIOLATIONS OF LAW

RESPONDENT has committed the following violations of law:

. RESPONDENT violated NRS 645.252(2) by failing lo exercise reasonable care and
skill with respect to all parties, when he, after holding an active real estate license tor nearly three years,
demonstrated recklessness in presenting contracts and preparing boiler plate fonns, specifically: the
October 25, 2015 Notice of Broker Compensation and Invoice RESPONDENT inserted a flat fee of
“$5,760.00 (3%)" whereby the 3% in parcnthesis undermunes that the fee is a flat fee, and on the same
form leaving the Agent’s Name scction of the form blank; in the RPA (or the Philadelphia Propeny,
RLESPONDENT as Buyer's Agent left blank the Eamest Money Receipt section, and RESPONDENT
indicated under the Contirmation of Representation section that RESPONDENT 15 the agent for both the
Buyer and Scller but misrepresented his association with his forimer brokerage.

2, RESPONDENT violated NRS 645.252(1)(c) by failing to disclose to the parties in the
Philadelphia Property transaction that he had an interest in a principal. the Buyer. Quantified
Development Group LLC.

3. RESPONDENT violated NRS 645.630(1)(d) by representing or attempting to represent
a real estate broker other than the one he is associated with as demonstrated in the Philadeiphia Property
RPA cxccuted on October 25, 2015 under the Confirmation of Representation section wherc
RESPONDENT musrepresents his association with his former brokerage: 2780 S Jones Bivd Ste 215,
Las Vegas, NV 89146.

4, RESPONDENT violated NRS 645.252(2) when he failed to provide the Duties Owed

form to hus client Complairant before he signed the RPA for the Bufflehead Property.
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5. RESPONDENT violated NRS 645.633(1)(h) pursuant to NAC 645253 when he
completely failed to provide the Consent to Act to his clients, the Buyer Mr. Wan and the Seller
Complainant, and proceeded to provide unconsented multiple representation tn the Philadelphia Property
transaction,

6. RESPONDENT vicolated NRS 645.633(1)i) when he committed such acts of
dishonesty, when he did not disclose to the Seller Complainant that he had an interest in a principal to
the transaction, the Buyer, Quantified Development Group LLC.

7. RESPONDENT violated NRS 645630(1)%a) when he made material
mistepresentations about the status of the buyer betng an individual when the buyer was an LL.C.

8. RESPONDENT violated NRS 645.633(1)(1) when, through his direct acts, caused liens
({is pendens) to be recorded against the Properties and tiled frivolous lawsuits against his client which
the Court denied.

9. RESPONDENT violated NRS 645.633(1)(h) pursuant to NAC 645.605(11)(a) when
he impeded or attempted to impede any investigation of the Division by failing to comply or delay his
compliance with numerous requests by the Division to provide documents.

10. RESPONDENT violated NRS 645.633(1)(h) pursuant to NAC 645.605(11)(b) when
he farled to provide a wntten response as requested by the Division on numerous occasions.

DISCIPLINE AUTHORIZED

11 Pursuant to NRS 645 630 and NRS 645.033, the commusston is empowered to impose
and administrative fine per violation against RESPONDENT that may not exceed $10,000, and further
to suspend, revoke or place conditions on the license of RESPONDENT,

{2, Additionally, under NRS 622 400, the Commission is authorized to impose costs of the
proceeding upon RESPONDENT, including mvestigative costs and attorney's fees, if the Commission
otherwise imposes discipline on RESPONDENT.

13 Therefore, the Division requests that the Commission take such disciplinary action as
1t deems appropnate under the circumstances.

NOTICE OF HEARING
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PLEASE TAKE NOTICE, that a disciplinary heanng has been set to consider the!
Administrative Complaint against the above-named Respondent in accordance with Chapters 233B and
645 of the Nevada Revised Statutes and Chapter 645 of the Nevada Administrative Code.

THE HEARING WILL TAKE PLACE on February 21, 2023, commencing at 9:00 a.m,, or
as soon thereafter as the Commission is able to hear the matter, and each day therealter
commencing at 9:00 a.m. through February 23, 2023, or carlicr if the business of the Commission
is concluded. The Commission meeting will be held on February 21, 2023, at the Nevada State
Business Center, 3300 West Sahara Avenue, 4th Floor — Nevada Room, Las Vegas, Nevada 89102,
The meeting will continue on each day thercalter commencing at 9:00 a.m. through February 23,
2023, at the Nevada State Business Center, 3300 West Sahara Avenue, 4th Floor - Nevada Room,
Las Vepas, Nevada 89102, until the business of the Commission is concluded.

STACKED CALENDAR: Your hearing is onc of several hearings scheduled at the same
time as part of a regular mecting of the Commission that is expected to last from February 21, 2023
through February 23, 2023, or earlier if the busincss of the Commission is concluded. Thus, your
hecaring may be continued until later in the day or from day to day. 1t is your responsibility to be
present when your case is called. If you are not present when your hearing is called, a default may
be entered against you and the Commission may decide the case as if all allegations in the complaint
were true. 1f you have any questions, please call Kelly Valadez, Commission Coordinator, at (702)
486-4606.

YOUR RIGHTS AT THE HEARING: except as mentioned below, the hearing is an open meeting
under Nevada’s open meeting law, and may be attended by the public. After the cvidence and arguments,
the commission may conduct a closed meeting to discuss your alleged misconduct or professional
competence. A verbatim rccord will be made by a certified court reporter. You arc entitled to a copy of
the transcript of the open and closed portions of the meeting. although you must pay for the transcription.

As the Respondent, you are specifically informed that you have the nght to appear and he heard
in your defense, either personally or through your counsel of choice. At the hearing, the Division has the
burden of proving the allegations in the complaint and will call witnesses and prescnt evidence against

you. You have the nght torespond and to present relevant evidence and argument on all issues involved.
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BEFORE THE REAL ESTATE COMMISSION
STATE OF NEVADA

SHARATH CHANDRA, Administrator,
REAL ESTATE DIVISION, DEPARTMENT Case No. 2021-1118
OF BUSINESS & INDUSTRY,
STATE OF NEVADA,

Pentioner, E ﬂ ﬂ, 1_3—’ @

- JAN 20 2023

AJAY GERALD DAYAL, REAL ESTATE COMMISSION
(S.0172484) By

. Respondent.

COMPLAINT AND NOTICE OF HEARING

The REAL ESTATE DIVISION OF THE DEPARTMENT OF BUSINESS AND INDUSTRY

OF THE STATE OF NEVADA ("Division”) hereby notifies RESPONDENT AJAY GERALD DAYAL
("RESPONDENT™ of an administrative hearing before the STATE OF NEVADA REAL ESTATE
| COMMISSION (“Commission™). The hearing will be held pursuant to Chapters 233B and Chapter 645
of the Nevada Revised Statutes (“NRS™) and Chapter 645 of the Nevada Administrative Code (“"NAC™).
[ The pumpose of the hearing is to consider the allegations stated below and to determine if the
i RESPONDENT should be subject to an administrative penalty as set forth in NRS 645.630 and or NRS
! 622 400, and the discipline to be imposed, if violations of law are proven.
i JURISDICTION
| RESPONDENT, al all relevant umes mentioned in this Complaint, was and 1s actively Licensed
: as a Salesperson under license number S5.0172484, RESPONDENT s, therefore, subject to the
junisdiction of the Diviston and the Commission. and the provisions of NRS chapter 645 and NAC chaplter
645,
FACTUAL ALLEGATIONS

I At all times relevant to this Complaint, RESPONDENT associated with the brokerage

Quanhfied Investment Group. NRED 000002,
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2. In a letter dated November 17, 2021, the Division notified RESPONDENT that it was in
receipt of information against hiun and requested his swomn statement by December 2, 2021, NRED
000004 - NRED 000003, NRED 000039 - NRED 000042

3 On or about November 29, 2021, the Division received a formal complaint, Statement of
Fact, against RESPONDENT alleging fraudulent and tnisieading advertising, specifically
nusrepresentation of real estate agents either no longer with or never affiliated with Qualified Investment

Group's website { hitps://www thequantiticdgroup.com ). NRED 000023 -- NRED 000028.

4. The RESPONDENT did not supply his sworn statement to the Division; in a letter dated
March 4, 2022, the Division sent RESPONDENT a follow-up correspondence via certified mail, noting
a new 10 day deadline from the date of the letter to respond to avoid potential disciplinary action. NRED
000006 NRED 000007, NRED 000019,

5. On or about March 21, 2022, thc Division received another Complamt against
RESPONDENT alleging she 1s no longer an agent of Quantified Investment Group and yet
RESPONDENT continues to display her photo and name atfter her departure over one year ago. NRED
000030 NRED 000037,

6. On March 22, 2022, the Division issued a Notice of Viclation with Imposition of
Administrative Fine to RESPONDENT in the amount of $1,000 payment due by April 22, 2022 for
violations of NAC 645.610(1)(a) and NRS 645.633(1)(h) pursuant to NAC 645.605(11)(b). NRED
000008 NRED 000014, and NRED 000018.

7. [n a letter dated Apni 22, 2022 from RESPONDENT'S attorney, Brandon L. Phillips, he
alleged proof ot payment of the fine by producing a copy of $500 check, which is not only half the amount
of the named $1,000 fine, but in the memo line provides a different matter “NRED vs. PHILLIPS Case
No. 202!1-639". NRED 000045 NRED 000049,

g Attomey Phillips further represents that the $500 was pursuant to some agreement of the
above-mentioned matter, which docs not exist. in another related case, NRED vs. Davidson Case No.
2021-639, 1n letter dated October 13, 2021, from the Division to Mr. Davidson ¢ o Attorney Phillips, the
Division confirmis receipt of the admimistrative fine in that case, but that is obviously not this case. NRED

000045 — NRED 000049, and NRED 000043,
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9. As the Division does consider this matter stifl open, Attorney Phillips requested the
Division consider his letter an appeal of the Division's administrative sanction, therefore this case is to
be heard in front of the Nevada Real Fstate Commission NRED 000045 ~ NRED 000049,

10. tn a letter dated Apnl 28. 2022, the Division informed RESPONDENT’S Attorney
Phillips, of a follow-up to an investigation by the Division for RESPONDENT's continued violattons of
NAC 645.610(1)(a) and NRS 645 633(1)(h) pursuant to NAC 645.605(11)(b). NRED 000020 - NRED
000021.

VIOLATIONS OF LAW

RESPONDENT continues to commit the following violations of law:

1. RESPONDENT continues to violate NRS 645.315(1)(b) for failing o include any
hicense numbers tor the real estate protessionals on ils website.

2. RESPONDENT continues to violate NAC 645.6010(1 }{a) for advertising services in a
false and misleading way.

3. RESPONDENT wiolated NRS 645.633(1)(h) pursuant (o NAC 645.605(11)(b) tor
falling to supply a wntten response.

DISCIPLINE AUTHORIZED

4. Pursuant to NRS 6453630 and NRS 64>.633, the commission 15 empowered to impose
and admunustrative fine per violation against RESPONDENT that may not exceed $10.000, and further
to suspend, revoke ar place conditions on the license of RESPONDENT;

5. Additionally, under NRS 622400, the Commisston is authonzed to impase costs of the
proceeding upon RESPONDENT, mncluding investigative costs and attorney’s fees, 1f the Commission
othenvise imposes discipline on RESPONDENT.

6. Therefore, the Division requests that the Commission take such disciplinary action as
it deems appropriate under the circuimstances.

NOTICE OF HEARING

PLEASE TAKE NOTICE, that a disciplicary heaning has been set to consider the

Administrative Complaint against the above-named Respondent in accordance with Chapters 2338 and

645 of the Nevada Revised Statutes and Chapter 645 of the Nevada Administrative Code.
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THE HEARING WILL TAKE PLACE on February 21, 2023, commencing at 9:00 a.m., or
as soon therecafter as the Commission is able to hear the matter, and each day thereafter

commencing at 9:00 a.m. through February 23, 2023, or earlicr if the business of the Commission

ilis concluded. The Commission meeting will be held on February 21, 2023, at the Nevada State

Business Center, 3300 West Sahara Avenue, 4th Floor - Nevada Room, Las Vegas, Nevada 89102,
The meeting will continue on each day thercafter commencing at 9:00 2.m. through February 23,
2023, at the Nevada State Business Center, 3300 West Sahara Avenue, 4th Floor — Nevada Room,
I.as Vegas, Nevada 89102, until the business of the Commission is concluded.

STACKED CALENDAR: Your hearing is one of several hearings scheduled at the same
time as part of a regular meeting of the Commission that is expected to last from February 21,2023
through February 23, 2023, or earlier if the business of the Commission is concluded. Thus, your
hearing may be continued until later in the day or from day to day. It is your responsibility to be
present when your case is called. If you are not present when your hearing is called, a default may
be entered against you and the Commission may decide the case as if all allegations in the complaint
were true. IT you have any questions, please call Kelly Valadez, Commission Coordinator, at (702)
486-4606.

YOUR RIGHTS AT THE HEARING: except as mentioned below, the hearing is an open meeting
under Nevada's open meeting law, and may be attended by the public. After the evidence and arguments,
the commission may conduct a closed meeting to discuss your alleged misconduct or professional
competcnce. A verbatim record will be made by a centified court reporter. You are entitled to a copy of
the transcript of the open and closed portions of the meeting, although you must pay for the transcription.

As the Respondent, you are specifically informed that you have the right to appear and be heard
in your defense, either personally or through your counsel of choice. At the hearing, the Division has the
burden of proving the allegations in the complaint and will call witnesses and present evidence against
you. You have the rght to respond and to present relevant evidence and argument on all issues involved.
You have the right to call and examine witnesses. introduce exhibits, and cross-examine opposing

witnesses on any matter relevant to the issues involved,
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BEFORE THE REAL ESTATE COMMISSION
STATE OF NEVADA

SHARATH CHANDRA, Admnistrator,
REAL ESTATE DIVISION, DEPARTMENT Case No. 2021-422
CF BUSINESS & INDUSTRY,
STATE OF NEVADA,

Petitioner, E U ['_7 E @

vs JAN 2 0 2023
AJAY GERALD DAYAL, REAL ESTATE COMMISSION
(S.0172484) BY
Respondent. L 6

COMPLAINT AND NOTICE OF HEARING

The REAL ESTATLE DIVISION OF THE DEPARTMENT OF BUSINESS AND INDUSTRY
OF THE STATE CF NEVADA (“Division™) hereby notifies RESPONDENT AJAY GERALD DAYAL
("RESPONDENT") of an administrative hearing before the STATE OF NEVADA REAL ESTATE
COMMISSION (“Commission"”). The hearing will be held pursuant to Chapters 233B and Chapter 645
of the Nevada Revised Statutes ("NRS™) and Chapter 645 of the Nevada Administrative Code (“NAC”).
The purpose of the heanng is to consider the allegations stated below and to determine 1f the
RESPONDENT should be subject to an administrative penalty as set forth in NRS 645.630 and/or NRS
622.400, and the discipline to be imposed, it violations of law are proven.

JURISDICTION

RESPONDENT, at all rclevant times mentioned in this Complaint, was and 15 actively licensed

as a Salesperson under license number 8.0172484. RESPONDENT s, therefore, subject to the

unsdiction of the Division and the Commission, and the provisions of NRS chapter 645 and NAC chapter

Hd 5.
FACTUAL ALLEGATIONS
L. On Apni 21,2015, Quantified Investment Group LLC registered as a business in Nevada.
representing RESPONDENT as the registered agent and managing member, and Complainant listed as a

managing member, amongst Cathy L D'Angelo (5.0022744), Kenneth T Jacohi (B.1000831.INDV,
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B.1001220.LLC, PM.0165873.BKR effective 09/01/2021}) and Diane R Langdon. NRED 000027 -
NRED 000029,

2. At all times relevant to this Complaint. on or about August 25, 2015 to the present,
RESPONDENT associates with the brokerage Quantified Investment Group, 5830 Flamingo Road #101,
Las Vegas, NV §9103. NRED 000002 NRED 000003.

3 Comptainant alleges RESPONDENT invited him to invest in a company called Quantified
Development Group LLC, and as such, on October 27, 2015, Complainant/Quantified Development
Group LLC deposited $20.000 with First American Title Insurance Company regarding the real property
4998 East Philadelplia Avenue, Las Vegas, NV 89104 (the “Propenty”) with a sales price of $192 000,
NRED 000007 — NRED 000010, NRED 0C0013, NRED 000021 - NRED 008025.

4. On or about October 28, 2015, the Property was deeded to Quantified Development Group
LLC. NRED 000014 NRED 000016

5 On October 29, 2015, Complamant/Quantified Development Group LLC, deposited
$3,975.69 allegedly for closing costs with the title comipany regarding the Property. NRED 000011,

5. On October 29, 2015, a Deed of Trust with Assignment of Rents, was recorded, securing
the remainder of the payment of $172,000 between Trustor Quantified Development Group LLC, and
Trustee 1dentified as Mike Vu, seller of the Property. NRED 000056 - NRED 000058.

7 Effective November 18, 2015, Complainant, identified as Independent Investor, and
Quantified Investinent Group LLC, identified as Partner, entered into a Letter of Agreement, agreeing to
a partnership structure between RESPONDENT and Complainant. NRED 000017 - NRED 000019.

g. In Section | of the Letter of Agreement, the parties agreed to formy a new company called
Quantified Capital Group, LLC in Las Vegas to perform loan mortgages. The agreement provided
Complainant would loan the initial start-up capital of around $100,000. NRED 000017 - NRED Q00019.

9. In Section 3 of the Letter of Agreement, Quantified Investment Group, L.LC, defined as a
real estate brokerage company, provided Complainant, a person who is not licensed as a real estate broker,

breker-salesperson or salesperson, would enjoy a 5% commission from the brokerage’s portion of the
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10. commission received from all residential and commercial deals, on any side of the deal.
NRED 000017 - NRED 000019.

1. In Scction 4 of the Letter of Agreement, Quantified Management Group, LLC, defined as
a real estate management company, provided Complainant, a person who is not licensed as a real estate
broker, broker-salesperson or salesperson, would enjoy 5% of the Net Profits of the total revenue from
the operations. NRED 000017 - NRED 000016.

12. In Section 5 of the Letter of Agrecment, Quantified Development Group, LLC, defined as
a rea: estate development and investment company, provided Complainant, a person who 's not licensed
as a rea] cstate broker, broker-salesperson or salesperson, would enjoy 10% of what RESPONDENT is
getting from the deal whether it be protfits or commissions. NRED 000017 - NRED 000019,

13. On November 19, 2015, a $100,000 checking deposit was made into Complainant’s
account. NRED 000012, |

14, On November 20, 2015, $100,000 was withdrawn from Complainant’s checking account
for Quantitied Investment Group. NRED 000012.

15. Commencing on November 25, 2015, Scller/Complainant/Quantitied Development
Group, LLC and Broker Quantified Investment Group, entered into an Exclusive Authorization and Right
to Sell, Exchange or Lcase Brokerage Listing Agreement (the “ER™) for the Property, to be listed for sale
at $235,000, and indicates the intent is not a lease: “IF A LEASE: N A”. NRED 000070 - 000078, and
NRED 000071,

16.  Section 15. RENT/LEASE of the ER, provides that the Property is currently occupied by
a tenant and is subject to a property management agreement with Quantified Property Management.
NRED 000070 000078, and NRED 000073,

17. The ER is signed only by Complainant as Quantified Development Group, 1.1.C, and the
Broker section only provides a printed name identifying “Ken Jacobi”, with no license number provided,
and the Designated lLicensee as “Darwin T. Telada”, with an incomplete provided license number of

“70556". NRED 000070 - 000078, and NRED 000077.
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18. fn Cancellation Instructions from First American Title dated May 19, 2016, Complainant,
as Partner of Quantitied Development Group LLC, directed $24,000 be fully dishursed to Quantified
Development Group LLC. NRED 000019 - NRED 000020

15. A 2018 Schedute K-1 IRS Formm 1085 identifying the Partnership as Quantified
Investment Group LLC and Partner as Complainant, reported a loss. NRED 000030 - NRED 000035

20, A 2018 Schedule K-1 IRS Form 1083 identifying the Partnership as Quantified
Development Group LLC, and Partner as Complainant, reported negative ending capital. NRED 000036
- NRED 000039.

21 Complainant allegedly sent text messages between October 2, 2019 and June 11, 2020 to
RESPONDENT requesting his portion of proceeds from the investments received on the Property. to no
avall. NRED 000040 - NRED 000043.

22. On or about April 19, 2021, Complainant executed a formal complaint Statement of Fact
against the RESPONDENT alleging decestful dealings. NRED 000007 - NRED 000043

23. In a letter dated May 6, 2021, RESPONDENT, through his attomey Brandon [.. Phillips,
addressed the Division’s notice of complaint against RESPONDENT letter dated Apnl 22, 2021,
providing that a 2020 tax filing extension was filed with the [RS. NRED 000046 — NRED 000047.

24, Alsoin his letter, RESPONDENT'S Attomey Phillips, further admitted rent was obtained
and not remitted: “Any rent obtained from the Property was either used for maintenance or to pay any
mortgage held against the Property . NRED 000046 — NRED 000047,

25. Despitc claims that RESPONDENT was making paymients on the mortgage, on October
6,2021. a Declaration of Default and Demand for Sale was recorded on the Property and was eventually
sold off on February 4, 2022. NRED 000104 - NRED 000107

VIOLATIONS OF LAW

RESPONDENT has committed the following violations of law:

26. RESPONDENT wiolated NRS 645.280(1) when he, as a licensed salesperson. per the
Letter of Agreemem offered and promised, 3% and/or 10% pars of his share of commission and

compensation ansing and/or accruing for any real estate transaction to Complainant who is nol a hicensed
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real estate broker, broker-salesperson or salesperson, in consideration of the partnershup services
performed and/or to be perfaormed by the Complainant.

27. RESPONDENT violated NRS 045.030() when he failed, within a reasonable time and/or
never at all, to account for or renit any money which came into his possession and which belonged to
Complainant, by faring to provide K-Is and any reports indicating the financial status of the Property.

28. RESPONDENT violated NRS 645.633(1)(h) for acts constituting gross neghgence and/or
complete incompetence when he, within the Letter of Agreement, negotiated promises and offerings of
commissions arising from real estate deals to Complamant who 1s not a real estate licensce; failed to
provide K-1s to Complainant; failed to rem:t profits which came into his possession and belonged to
Complainant; and failed to make payments on the Property which resulted in loss of the Property,

29. RESPONDENT violated NRS 645.633(1)(1) for conduct which constitutes deceitful,
fraudulent and/or dishonest dealings when he induced Complainant 1o invest $20,000 for a down payment
on the Property and to pay the closing costs for the Property with the intention that RESPONDENT would
scll the Property and Complainant would share in the profits from the sale as indicated in the {etter of
Agreement: but RESPONDENT did not sell the propeny. Further, RESPONDENT cxtracted an
additional  3100,000 from Complainant for ownership in the Quantified businesses where
RESPONDENT represented Complainant would receive income which Complainant never received.

DISCIPLINE AUTHORIZED

30. Pursuant to NRS 645.650 and NRS 645.633, the commission is empowered to impose and
administrative fine per violation against RESPONDENT that may not exceed $10,000, and further to
suspend, revoke or place conditions on the license of RESPONDENT:

3. Addrionally, under NRS 622 400, the Commission ts authorized to impose costs of the
proceeding upon RESPONDENT, including investigative costs and attormey’s fees, if the Commission
otherwise imposes disciphine on RESPONDENT

32 Therefore, the Division requests that the Commission take such disciplinary action as it

deems appropriate under the circumstances.
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NOTICE OF HEARING

PLEASE TAKE NOTICE, that a disciplinary hearing has been sct to consider the
Administrative Complaint against the above-named Respondent in accordance with Chapters 2331 and
645 of the Nevada Revised Statutes and Chapter 645 of the Nevada Adminsstrative Code.

THE HEARING WILL TAKE PLACE on February 21, 2023, commencing at 9:00 a.m,, or
as soon thercafter as the Commission is able to hcar the matter, and each day therecafter
commencing at 9:00 aun. through February 23, 2023, or carticr if the business of the Commission
is concluded. The Commission meeting will be held on February 21, 2023, at the Nevada State
Business Center, 3300 West Sahara Avenuc, 4th Floor — Nevada Room, Las Vegas, Nevada 89102,
The mecting will continuc on each day thercafter commencing at 9:00 a,m. through February 23,
2023, at the Nevada State Business Center, 3300 West Sahara Avenue, 4th Floor — Nevada Room,
Las Vegas, Nevada 89102, until the business of the Commission is concluded.

STACKED CALENDAR: Your hearing is onc of several hearings scheduled at the same
time as part of a regular mecting of the Commission that is expected to last from February 21, 2023
through February 23, 2023, or earlier if the business of the Commission is concluded. Thus, your
hearing may be continued until later in the day or from day to day. 1t is your responsibility to be
present when your case is called. If you are not prescent when your hearing is called, a default may
be entered against you and the Commission may decide the case as if all allegations in the complaint
were true. If you have any qucstions, pleasc call Kelly Valadez, Commission Coordinator, at (702)
486-4606.

YOUR RIGHTS AT THE HEARING: cxcept as mentioned below, the heanng is an open meeting
under Nevada's open meeting law, and may be attended by the public. After the evidence and arguments,
the commission may conduet a closed meeting to discuss your alleged misconduct or professional
competence. A verbatim record will be made by a centified court reporter. You are entitled to a copy of
the transenipt of the open and closed portions of the meeting, although you must pay for the transcription.

As the Respondent, you are specifically informed that you have the nght to appear and be heard

in your defense, either personally or through your counsel of choice. At the hearing, the Division has the
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NRS 645.230 Unlawful to engage in certain conduct without license or permit or without
complying with certain provisions of chapter; power of Real Estate Division to file complaint
with court and assist in prosecution of violation; prosecution by district attorney or Attorney
General.

1. It is unlawful for any person, limited-liability company, partnership, association or
corporation to engage in the business of, act in the capacity of, advertise or assume to act as, a:

(a) Real estate broker, real estate broker-salesperson or real estate salesperson within the State
of Nevada without first obtaining the appropriate license from the Real Estate Division as provided
for in this chapter;

(b) Property manager within the State of Nevada without first obtaining from the Real Estate
Division as provided for in this chapter a license as a real estate broker, real estate broker-salesperson
or real estate salesperson and a permit to engage in property management;

(c) Designated property manager within the State of Nevada without complying with the
provisions of NRS 645.6055;

(d) Business broker within the State of Nevada without first obtaining from the Real Estate
Division as provided for in this chapter a license as a real estate broker, real estate broker-salesperson
or real estate salesperson and a permit to engage in business as a business broker issued pursuant to
the provisions of NRS 645.863; or

(e) Designated business broker within the State of Nevada without complying with the provisions
of NRS 645.867.

2. The Real Estate Division may prefer a complaint for a violation of this section before any
court of competent jurisdiction and may assist in presenting the law or facts upon any trial for a
violation of this section.

3. The district attorney of each county shall prosecute all violations of this section in their
respective counties in which violations occur, unless prosecuted by the Attorney General. Upon the
request of the Administrator, the Attorney General shall prosecute any violation of this section in lieu
of the district attorney.

[1:150:1947; 1943 NCL § 6396.01]—(NRS A 1963, 666; 1973, 1100; 1981, 514; 1985, 1262; 1997,
166, 957; 2003, 1290; 2005, 649)
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NRS 645.630 Authorized disciplinary action; grounds for disciplinary action; orders
imposing discipline deemed public records.

1. The Commission may require a licensee, property manager or owner-developer to pay an
administrative fine of not more than $10,000 for each violation he or she commits or suspend, revoke,
deny the renewal of or place conditions upon his or her license, permit or registration, or impose any
combination of those actions, at any time if the licensee, property manager or owner-developer has,
by false or fraudulent representation, obtained a license, permit or registration, or the licensee,
property manager or owner-developer, whether or not acting as such, is found guilty of:

(a) Making any material misrepresentation.
(b) Making any false promises of a character likely to influence, persuade or induce.

(c) Accepting a commission or valuable consideration as a real estate broker-salesperson or
salesperson for the performance of any of the acts specified in this chapter or chapter 119 or 119A of
NRS from any person except the licensed real estate broker with whom he or she is associated or the
owner-developer by whom he or she is employed.

(d) Representing or attempting to represent a real estate broker other than the broker with whom
he or she is associated, without the express knowledge and consent of the broker with whom he or
she is associated.

(e) Failing to maintain, for review and audit by the Division, each brokerage agreement and
property management agreement governed by the provisions of this chapter and entered into by the

licensee.

(f) Failing, within areasonable time, to account for or to remit any money which comes into his
or her possession and which belongs to others.

(g) If he or she is required to maintain a trust account:
(1) Failing to balance the trust account at least monthly; and

(2) Failing to submit to the Division an annual accounting of the trust account as required
in NRS 645.310.

(h) Commingling the money or other property of his or her clients with his or her own or
converting the money of others to his or her own use.

(1) Inthe case of a broker-salesperson or salesperson, failing to place in the custody ofhis or her
licensed broker or owner-developer, as soon as possible, any deposit or other money or consideration
entrusted to him or her by any person dealing with him or her as the representative of his or her
licensed broker.
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(j) Accepting other than cash as earnest money unless that fact is communicated to the owner
before his or her acceptance of the offer to purchase and that fact is shown in the receipt for the
earnest money.

(k) Upon acceptance of an agreement, in the case of a broker, failing to deposit any check or
cash received as earnest money before the end of the next banking day unless otherwise provided in
the purchase agreement.

(I) Inducingany party to a brokerage agreement, property management agreement, agreement of
sale or lease to break it in order to substitute a new brokerage agreement, property management
agreement, agreement of sale or lease with the same or another party if the inducement to make the
substitution is offered to secure personal gain to the licensee or owner-developer.

2.  An order that imposes discipline and the findings of fact and conclusions of law supporting
that order are public records.

[Part 20:150:1947; 1943 NCL § 6396.20]—(NRS A 1957, 338; 1963, 332; 1965, 1407; 1971, 248; 1975,

1551; 1979, 1549; 1981, 1612; 1983, 222; 1985, 1268; 1993, 890; 1995, 2076; 1997, 959; 2001, 522; 2003,
933, 3464, 3482; 2007, 1543)
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NRS 645.633 Additional grounds for disciplinary action: Improper trade practices;
violations of certain orders, agreements, laws and regulations; criminal offenses; other
unprofessional and improper conduct; reciprocal discipline; violations relating to property
management; log of complaints.

1. The Commission may take action pursuant to NRS 645.630 against any person subject to
that section who is guilty of any of the following acts:

(a) Willfully using any trade name, service mark or insigne of membership in any real estate
organization of which the licensee is not a member, without the legal right to do so.

(b) Violating any order of the Commission, any agreement with the Division, any of the
provisions of this chapter, chapter 116, 119, 119A, 119B, 645A or 645C of NRS or any regulation
adopted pursuant thereto.

(c) Paying a commission, compensation or a finder’s fee to any person for performing the
services of a broker, broker-salesperson or salesperson who has not secured a license pursuant to this
chapter. This subsection does not apply to payments to a broker who is licensed in his or her state of
residence.

(d) A conviction of, or the entry of a plea of guilty, guilty but mentally ill or nolo contendere to:

(1) A felony relating to the practice of the licensee, property manager or owner-developer;
or

(2) Any crime involving fraud, deceit, misrepresentation or moral turpitude.

(e) Guaranteeing, or having authorized or permitted any person to guarantee, future profits which
may result from the resale of real property.

(f) Failure to include a fixed date of expiration in any written brokerage agreement or failure to
leave a copy of such a brokerage agreement or any property management agreement with the client.

(g) Accepting, giving or charging any undisclosed commission, rebate or direct profit on
expenditures made for a client.

(h) Gross negligence or incompetence in performing any act for which the person is required to
hold a license pursuant to this chapter, chapter 119, 119A or 119B of NRS.

(1) Any other conduct which constitutes deceitful, fraudulent or dishonest dealing.

(J) Anyconduct which took place before the person became licensed which was in fact unknown
to the Division and which would have been grounds for denial of a license had the Division been
aware of the conduct.

(k) Knowingly permitting any person whose license has been revoked or suspended to act as a
real estate broker, broker-salesperson or salesperson, with or on behalf of the licensee.
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(I) Recording or causing to be recorded a claim pursuant to the provisions of NRS
645.8701 to 645.8811, inclusive, that is determined by a district court to be frivolous and made
without reasonable cause pursuant to NRS 645.8791.

2. The Commission may take action pursuantto NRS 645.630 against a person who is subject
to that section for the suspension or revocation of a real estate broker’s, broker-salesperson’s or
salesperson’s license issued by any other jurisdiction.

3. The Commission may take action pursuant to NRS 645.630 against any person who:
(a) Holds a permit to engage in property management issued pursuant to NRS 645.6052; and

(b) In connection with any property for which the person has obtained a property management
agreement pursuant to NRS 645.6056:

(1) Is convicted of violating any of the provisions of NRS 202.470;

(2) Has been notified in writing by the appropriate governmental agency of a potential
violation of NRS 244.360, 244.3603 or 268.4124, and has failed to inform the owner of the property
of such notification; or

(3) Has been directed in writing by the owner of the property to correct a potential violation
of NRS 244.360, 244.3603 or 268.4124, and has failed to correct the potential violation, if such
corrective action is within the scope of the person’s duties pursuant to the property management
agreement.

4. The Division shall maintain a log of any complaints that it receives relating to activities for
which the Commission may take action against a person holding a permit to engage in property
management pursuant to subsection 3.

(Added to NRS by 1979, 1533; A 1985, 1269, 1672; 1989, 1612; 1995, 2077, 2479; 1997, 591, 960; 1999,
1180; 2001, 1354; 2001 Special Session, 156; 2003, 934, 1502, 2718; 2007, 1475; 2015, 2778)
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NRS 645.3205 Dealing with party to real estate transaction in manner which is deceitful,
fraudulent or dishonest prohibited. A licensee shall not deal with any party to a real estate
transaction in a manner which is deceitful, fraudulent or dishonest.

(Added to NRS by 1995, 2074)
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NAC 645.605 Considerations in determining certain misconduct by licensee. (NRS
645.050, 645.190, 645.633) In determining whether a licensee has been guilty of gross negligence
or incompetence under paragraph (h) of subsection 1 of NRS 645.633 or conduct which constitutes
deceitful, fraudulent or dishonest dealing under paragraph (i) of that subsection, the Commission will
consider, among other things, whether the licensee:

1. Has done his or herutmost to protect the public against fraud, misrepresentation or unethical
practices related to real estate or time shares.

2. Has ascertained all pertinent facts concerning any time share or property for which the
licensee accepts an agency.

3. Has attempted to provide specialized professional services concerning a type of property or
service that is outside the licensee’s field of experience or competence without the assistance of a
qualified authority unless the facts of such lack of experience or competence are fully disclosed to
his or her client.

4. Has disclosed, in writing, his or her interest or contemplated interest in any property or time
share with which the licensee is dealing. The disclosure must include, but is not limited to, a statement
of:

(a) Whether the licensee expects to receive any direct or indirect compensation, dividend or profit
from any person or company that will perform services related to the property and, if so, the identity
of the person or company;

(b) The licensee’s affiliation with or financial interest in any person or company that furnishes
services related to the property;

(c) If the licensee is managing the property, his or her interest in or financial arrangement with
any person or company that provides maintenance or other services to the property;

(d) Ifthelicensee refers one ofhis or her clients or customers to another person or company, such
as a contractor, title company, attorney, engineer or mortgage banker, the licensee’s expectation of a
referral fee from that person or company; and

(e) If the licensee receives compensation from more than one party in a real estate transaction,
full disclosure to and consent from each party to the real estate transaction. A licensee shall not accept
compensation from more than one party in a real estate transaction, even if otherwise permitted by
law, without full disclosure to all parties.

5. Has kept informed of current statutes and regulations governing real estate, time shares and
related fields in which he or she attempts to provide guidance.

6. Has breached his or her obligation of absolute fidelity to his or her principal’s interest or his
or her obligation to deal fairly with all parties to a real estate transaction.

7. Has ensured that each agreement for the sale, lease or management of property or time shares
is contained in a written agreement that has been signed by all parties and that his or her real estate
broker and each party to the real estate transaction has a copy of the written agreement.

8. Hasobtained all changes of contractual terms in writing and whether such changes are signed
or initialed by the parties concerned.

9. Understands and properly applies federal and state statutes relating to the protection of
consumers.

10. Has acquired knowledge of all material facts that are reasonably ascertainable and are of
customary or express concern and has conveyed that knowledge to the parties to the real estate
transaction.

11. Has impeded or attempted to impede any investigation of the Division by:
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(a) Failing tocomply or delaying his or her compliance with arequest by the Division to provide
documents;

(b) Failing to supply a written response, including supporting documentation, if available;

(c) Supplying false information to an investigator, auditor or any other officer of the Division;

(d) Providing false, forged or altered documents; or

(e) Attempting to conceal any documents or facts relating to a real estate transaction.

(Added to NAC by Real Estate Comm’n, eff. 8-21-81; A 8-26-83; 4-27-84; 6-3-86; A by Real
Estate Div., 3-31-94; 3-1-96; A by Real Estate Comm’n by R111-01, 12-17-2001; R031-04, 11-30-
2004)
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INFORMATIONAL BULLETIN #012

DEPARTMENT OF BUSINESS AND INDUSTRY

REAL ESTATE DIVISION

realest@red.nv.gov http://red.nv.qgov/

PROPERTY MANAGEMENT

What is Property Management?

Property Management means the physical, administrative or financial maintenance and
management of real property, or the supervision of such activities for a fee,
commission or other compensation or valuable consideration, pursuant to a property
management agreement. NRS 645.019.

What is a Property Management Agreement?

Property Management Agreement means a written contract between a client and a
broker in which the broker agrees to accept valuable consideration from the client or
another person for providing property management for the client. NRS 645.0192

What is a Property Manager?

Property Manager means a person engaged in property management who, as an
employee or independent contractor, is associated with a licensed real estate broker,
whether or not for compensation and has obtained a Property Manager Permit. NRS
645.0195

What activities may a licensed real estate agent perform?

A real estate licensee may rent, lease or lease option real estate and perform all
activities necessary to represent their client, either the owner or the renter, leading to
the conclusion of an agreement to rent, lease, or option the property involved. These
activities include, but are not limited to, advertising a property, preparing the lease,
rental or option agreement, having a credit check run on the prospective tenant,
checking the tenant’s references, doing a walk-through inspection with the tenant and
negotiating the price and other terms and conditions of the agreement.

A real estate licensee may also accept an initial check for rent and deposits required by
the rental , lease or option agreement. The check must be made out to the owner,
property manager or escrow company. The real estate licensee’s fee or commission
must be made out to the broker with whom they are associated at the time of the
transaction.

A real estate licensee may, during the listing and sale period, arrange for a listed
property to have pool or yard maintenance, be cleaned and repaired. An agent may
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also arrange for and coordinate repairs agreed to during and as a part of the sale
negotiations.

What activities must be performed by one who holds a Property Manager
Permit?

Once an agreement to rent, lease or option has been concluded, an unpermitted real
estate licensee may not be involved in any aspect of the physical, financial, or
administrative management of the real estate which has been rented, leased or
optioned. Issues which arise during the term of a rental, lease or option agreement must
be handled by the owner of the property or a permitted Property Manager who has
agreed to manage the property. An unpermitted real estate licensee is also prohibited
from engaging in the management of real estate during periods between rentals, leases
or other transactions.

A permitted property manager must enter a written property management agreement
with the client pursuant to NRS 645.6056 before commencing the management of any
real estate. This agreement must be approved and signed by the permitted broker or
designated broker salesman.

What actions may be taken if unlicensed property management activities
are conducted which require a license?

It is unlawful for any person, limited-liability company, partnership, association or
corporation to engage in the business of, act in the capacity of, advertise or assume to
act as, a (a) Real estate broker, real estate broker-salesman or real estate salesman
within the State of Nevada without first obtaining the appropriate license from the Real
Estate Division as provided for in this chapter; and (b) Property manager within the
State of Nevada without first obtaining from the Real Estate Division a license as a real
estate broker, real estate broker-salesman or real estate salesman and a permit to
engage in property management. NRS 645.230.

The Real Estate Commission may impose an administrative fine against any person
who knowingly: (a) Engages or offers to engage in any activity for which a license,
permit, certificate or registration or any type of authorization or any regulation if the
person does not hold the required license, permit, certificate or registration or has not
been given the required authorization; or (b) Assists or offers to assist another person
to commit the above described violation.

The Real Estate Commission may impose an administrative fine for conducting
unlicensed property management activity in an amount not to exceed the amount of any

3300 W. Sahara Avenue, Suite 350 * Las Vegas, Nevada 89102 * Telephone (702) 486-4033 * Fax (702) 486-4275
NRED 000107





gain or economic benefit that the person derived from the violation or $5,000,
whichever amount is greater. NRS 645.235.

To view the applicable statutes and regulations in their entirety, visit our website at
http://red.nv.gov/

10/15/08
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From: Christal P. Keegan

Sent: Tuesday, April 15, 2025 10:31 AM

To: ajay@thequantifiedgroup.com; ajaygeralddayal@gmail.com; quantifiedassets@gmail.com
Subject: Case No. 2024-1091 re: NV Real Estate Division vs Ajay Gerald Dayal

Importance: High

Mr. Dayal:

A full introduction does not appear necessary, since we are familiar, as | was the deputy
attorney general that brought the previous cases against you in case nos. 2021-422,
2021-1115 and 2022-49. | am disappointed that since the February 25, 2023
Commission’s Order for Global Settlement of Disciplinary Action in case nos. 2021-422,
2021-1115 and 2022-49, you failed to make any of the monthly payments and
subsequently engaged in acts which require a valid real estate licenses and permits,
which as you know, you voluntarily surrendered as part of the Stipulation.

Therefore, a Complaint was filed against you on April 9, 2025, for your unlicensed acts
committed upon the complainant, a Nevada Assemblyman. The Complaint and Notice
of Hearing, the Notice of Complaint and Obligation to Response, and Notice of
Documents with Division’s documents bate stamped pages NRED 000001-000108 were
certified mailed to you at the various addresses the Division has on file for you and
additionally attached here as well.

You Answer to the Complaint is due 30 days from the filed date or no later than May 9,
2025. Your attendance is required at the Hearings May 13-15, 2025. Since you have
defaulted on the Global Settlement in case nos. 2021-422, 2021-1115 and 2022-49, for
which terms and conditions remain uncured, the Division is not in a position to enter into



a settlement with you in this case 2024-1091.

Thank you,
Christal

Christal Park Keegan, Esq.
Deputy Attorney General

State of Nevada

Office of the Attorney General
Department of Business & Industry
Real Estate Division

5420 Kietzke Lane #202

Reno, Nevada 89511

E: ckeegan@ag.nv.gov | T: 775.687.2141
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