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The Mission 

of  the 

Real Estate Division 

Education Fund 

To ensure awareness 
of relevant laws and 

practices by all licensees 
through proactive education 

and information efforts. 

DONôT ASK FOR FREEBIES 

R 
eal estate and mortgage 

professionals work hand in hand 

with title professionals to help 

home buyers fulfill their dreams of owning 

a home. These same professionals may be 

unknowingly breaking the law by asking 

title professionals for items or favors that 

they are not allowed to provide under Title 

57 of the Nevada Revised Statutes. 

For example, a title agent may not pay the 

costs of a real estate or mortgage 

professional by providing items or services 

such as postage, computer software, or 

flyers and signs to advertise a piece of 

property. Doing this, is asking the title 

agent to break the law! 

Per NRS 686A.130(2) a title insurer or 

underwritten title company may not pay 

directly or indirectly any commission, 

rebate, part of its fees or charges or any 

other consideration as inducements or 

compensation for the placement of any title, 

escrow, or other service to the insured, the 

owner, the lessee, the mortgagee of the real 

property or any person acting as an agent, 

representative, attorney, or employee of any 

of the above. 

(Continued on page 3) 

An article by the Nevada Division of  
Insurance on Title Inducements  

 

Outgoing Commission 

President, Richard 

Johnson, receiving  

a plaque from 

Commissioner Norma 

Jean Opatik in 

September 2015.   

The plaque is in 

recognition of the 

completion of  

Johnsonôs 2-term 

service as a Real 

Estate Commissioner 

from November 2009.   

Thank you, 

Commissioner 

Johnson!   
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NEW TOOL FOR BROKER COOPERATIVE 

LOOK - UP ASSISTANCE  

O 
ut-of state brokers who 

wish to work in 

cooperation with a Nevada 

broker must be registered with the 

Nevada Real Estate Division as 

broker cooperatives.  The 

authorized out-of-state salesperson 

for the broker cooperative is 

registered also. 

 

A cooperating out-of-state broker 

is a licensed broker from another 

State who obtains a certificate 

from the Nevada Real Estate 

Division to cooperate with a 

Nevada broker for the purpose of a 

Nevada real estate 

transaction.  The certificate is 

valid for up to 12 months after 

issuance for one transaction 

only.  An out-of-state broker may 

obtain multiple cooperating 

certificates with the same Nevada 

broker or with different Nevada 

brokers, for additional or multiple 

transactions. 

 

The Divisionôs website, http://

red.nv.gov,  allows the public to 

check whether an out-of-state 

broker operating in Nevada holds 

a Broker Cooperative 

Certificate.  This is done by 

entering the out-of-state brokerôs 

name in the License Lookup 

feature of our Online Services.  

 

Recently, the Nevada Real Estate 

Division added a new tool to the 

License Lookup feature which 

allows the public to now lookup 

the authorized out-of-state 

salesperson who is acting on 

behalf of the registered out-of-

state broker. This feature may be 

helpful to Nevada brokers and 

licensees receiving inquiries from 

out of state brokers or salespersons 

interested in properties for 

prospective clients.  All of these 

individuals may be found on the 

License Lookup tool by simply 

entering their name.  

  

The License Lookup tool can also 

produce lists of all out-of-state 

brokers and salesperson by 

entering specific codes in the 

license drop-down boxes. For 

additional instructions on how to 

produce these lists, please contact 

the Division. ƹ 

ñThe Divisionôs website allows the 

public to check whether an out-of-

state broker operating in Nevada 

holds a Broker Cooperative 

Certificate.  This is done by 

entering the out-of-state brokerôs 

name in the License Lookup 

feature of our Online Services.ò  

 

- Susan Clark, 

Licensing Manager  

http://red.nv.gov
http://red.nv.gov
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NREDôs website, http://red.nv.gov, 

provides calendars of classes and 

lists of distance education courses 

that are approved for credits.  The 

calendars are updated weekly to list 

the classes of sponsors who submit 

their schedules to NRED.  The 

listing of distance education courses 

is also updated monthly to add new 

courses and remove ones that are no 

longer active.  The site provides the 

fullest available range of real estate 

education for credits.  Licensees are 

encouraged to use this service to 

plan out their license renewal 

education over the course of the 

renewal period.ƹ 

DID YOU KNOW ...? 

Because the Nevada Division of Insurance 

(DOI) received many questions regarding 

the marketing practices in the title 

industry, on November 10, 2014, the DOI 

issued Bulletin 14-009 to provide notice to 

all title insurers and title agents, as well as 

to all real estate brokers/agents, mortgage 

brokers/lenders, and builders/developers, 

as to how the DOI interprets and enforces 

NRS 686A.130.  

This Bulletin may be found on the DOI  

website at http://doi.nv.gov/uploadedFiles/

doinvgov/_public-documents/News-

Notices/Bulletins/14-009.pdf. While it is 

not possible to discuss all potential 

unlawful title inducement activities, 

Bulletin 14-009 offers some guidance 

about title and escrow fees, promotional 

materials, gifts, advertising real property, 

business costs and entertainment, among 

other activities that may be considered a 

violation of NRS 686A.130.ƹ 

(Continued from page 1) 

DOI Bulletin 14-009 provides notice to 

all title insurers and title agents, as 

well as to all real estate brokers/

agents, mortgage brokers/lenders, and 

builders/developers, as to how the 

Division of Insurance interprets and 

enforces NRS 686A.130.  

...DONôT ASK FOR FREEBIES 

NRED offices will be closed in observance of the holidays listed below: 

 

The October 2015 revision of the 

residential disclosure booklet is 

now available at: 

http://red.nv.gov/rdg/   

It can be downloaded to print as a 

booklet in color, or black and 

white. 

The changes in this revision 

include: 

§ On page 26, the addition of the 

link to EPAôs disclosure on 

ñMold and Moistureò; 

§ Throughout the booklet, 

updates of several existing 

links to State and Federal 

disclosures, as well as those 

resulting from NREDôs web 

name change.ƹ 

RESIDENTIAL  
DISCLOSURE GUIDE 
ï OCTOBER, 2015  

REVISION  

Wednesday, November 11, 2015 

Veteransô Day 

Thursday, November 26, 2015 

Thanksgiving Day 

Friday, November 27, 2015 

Family Day 

Friday, December 25, 2015 

Christmas Day 

Friday, January 1, 2016 

New Yearôs Day 

Monday, January 18, 2016 

Martin Luther King, Jr.ôs Birthday 

 

HAPPY HOLIDAYS!  

http://red.nv.gov
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